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THE VALUE OF MO NEY. 
Tue state of the money market entirely confirms the remarks 
which we made upon it last week. There has been no farther 
reduction in the rate of discount. It is true that the Bank 
reserve is large, but the demands upon it are unusually great. 
The drain of gold to Germany still continues. An order for 
1,000,0007 has been executed, and after a few days we may 
probably expect another similar one. Almost all the gold in 
the open market has been taken for Germany, and is likely 
for a long time to be so taken. There are also the miscellaneous 
demands, for gold, of which we have so often spoken, that must 
be supplied from some source, and for which the reserve in 
the Bank of England is by far the easiest source. Against 
these our main source of supply for the present is the French 
gold, which still continues to arrive, and which, as silver is 
become dearer, is probably connected with the peculiar 
operation which we last week described. The French have 
the option of paying the German indemnity in silver coin, 
and they are buying silver for the purpose of so employing it. 
The cost of coining five-franc pieces, and the cu 
nature of those pieces for immense payments, will probably 
confine the influence of this cause within moderate limits ; 
still it appears to be producing its effect. 

On the whole, the future course of the market, as far as it 
can be foreseen, is that money will be dear; sometimes 
falling when the German demand for gold slackens, but soon 
recovering again when that demand revives. Any continuance 
of cheap money for a long time appears to be beyond reason- 
able calculation. 


en 


THE BREACH OF THE UNITED STATES’ BANKING 
LAW BY THE NEW YORK NATIONAL BANKS. 
A REMARKABLE incident has just occurred in the history of 
the National Banking system of the United States. Under 
that system, the National Banks were at first required to 
make up a balance sheet in a prescribed form quarterly, but 
this was altered subsequently to a requirement that balance 
sheets should be made up five times annually, on such days as 
the Comptroller of the Currency might select. By the last of | 
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these balance sheets ordered for the current year, viz., for the 
3rd October last, it appears that on that day the group of | 
National Banks in New York City, which occupy the chief 
place in the system, had been guilty of a breach of the law re- 
lating to the reserves. The Act requires that in New York, as 
in other “redemption cities,”"—a phrase we shall explain |; 
presently,—the banks should hold a cash reserve amounting || 
to 25 per cent. of their liabilities to the public. But on the | 
3rd October, 1872, the ca York National Banks did not | 
hold so great a reserve : 




















dots. £ 

Their liabilities to the public Were ....0+..<cse-ccseesveceeess 196,105,000 ...... 34,119,000" | 

Their reserve should have been 25 per cant., or.... . 46,528,000 eos.» 8,530,000 | 
But the actual reserve was only 244 per ceat., OF ss... 45,395,000 ...... 8,323,000 

Deficiency . seses 1,131,000 ...... 207 000 | 


. The dollar is converted ‘throughout at 3s 5d. 


| 
| 
What we should call the “ Peel’e Act” of American banking, | 
though the system is so different from our own that the phrase | 
is not quite aceurate, was thus broken through on the eT 
named. The deficiency is, in the aggregate, not great; but it | 
is the intention of all such enactments to keep the banks well 
above their legal limits, and the fact of transgressior, however 
slight, may be taken to prove that circumstances have arisen 
in which the American law on banking reserves is being 
seriously tested. We may thus look at the question by the 
light of experience, and as the American ee was really a uy | 
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THE ECONOMIST. 
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novelty, and has been tried on a large scale, the trial of it well of the New York banks, are also very apparent, The regula- 


|| deserves some examination by all who are interested in the tion is too inelastic, and classifies banks on no sound principle, ; 


|| theory of legislation on banking and currency regulations. 


The peculiarity of the American system, as compared with | cessary, if they possess securities instantly convertible into 
| Peel’s Act, is the requirement that the banks regulated should | cash ; for certain other banks which occupy a different place 
|| hold a reserve in cash, or certain assumed equivalents, amount- | | in the system, even a reserve of 25 per cent., as in the case 


i ing to so much of their whole liabilities. Our own Act of 
1844 only deals with the currency: to guurantee the notes of 
the regulated bank, the requirement is that all issues above a 
certain amount should be against gold. But the American 
legislators were much more ambitious. They seem to have 
reasoned that an important object was to have sound banking 
| as well as a good currency, that the note issue would be only 
| a part of the bank’s liabilities, and that something therefore 

| should be done to guarantee the deposits as well as the notes. 

It was settled accordingly, amongst other provisions, that the 
ordinary banks should hold a cash reserve of 15 per cent. 
| against all their liabilities, including in that reserve, 
| up to the limit of three-fifths of it, the amount 

due to them by the other banks, and that these other 
| banks, being the banks of some of the principal cities of the 
| Union, called “redemption cities,” should hold a similar 
|| reserve amounting to 25 per cent. of their liabilities. Thus 
|| the object of the United States’ lawis not merely the currency, 
| but the direct banking business of the banks. For good or 
| | for evil, they have made it a condition of the privileged banks 








| of the Union, tiat a certain proportion of cash should always 
be kept against all the liabilities, and we have to see how the 
regulation works. 


| In the first place, in spite of the formal breach of the Act 
| which has occurred, the broad result appears to be a good one. 
|The State has said that the banks must have a strong cash 
| reserve, and as a strong cash reserve is a part of good banking, 
| = endeavour to come up to the legal standard has done 
| d. The general position, though showing more signs of 
| strain than it did four years ago, when we noticed the ag- 
| gregate return which had then been issued for October 1, is 
i| | still a strong one. According to the abstract, which we sub- 
_join (Table I.), the liabilities to the public on October 1 


were :— 




















dols. £ 
National banknotes outstanding .................000+-ssseseee 333,495,000 ...... 61,140,000 
Individual deposits................-c0-sseeeseceecseserssereeseeees 613,291,000 ...... 112,436,000 

United States deposits ...................cececreresseereeeceeses 7,854,000 ...... 1,440; 
| pas ee RT TN inn, chenakbideocnscnssetneodebdeukbeed 110,047,000 ...... 20,175,000 
| Doe to State Banks and benhass salaieietainitnnritiieiniaiits sie 6,194,000 
Other liabilities to pubiic... peqeaapuntibeoovcopanesy 20,871,000  ....06 9,638,000 
a IIE | cachateceensesetvecticsitanenees 1,119,347,000 ...... 205,211,000 000 

| Against this the legal cash reserve is— 

dols. & 
ROUDO i chtadesnosctictiabndbudntcsctindsndsdeshetseapanecesineenete 10,230,000 ...... 1,875,000 
Legal tender notes . tliat eee ntitenintaaattperetenene +, ave 18,713,000 
Clearing-house certificates sbi debe diaauhiietevetecdsonesbincnen 8,632,000 ....06 1,583,000 
United States certificates “4 AOIIIG cp ccccceccesscensece 6,710,000 ...... 1,230,000 
Three por Cont. cortificntes .....0..0..c..ssccrscoscvcesscocsses 1,555,000 ...... 285,000 
129,201,000 ...... 23,686,000 
Due from redeeming and reserve agents............00000 80,717,000 ...... 14,798,000 
| —_—_—___ 
| Oh eel ee ice tetera 209,918,000 sceeee 38,484,000 


This is equal to about 18} per cent. of the liabilities, and is a 
fair average result to obtain under an enactment which requires 
one set of banks to hold 15 per cent. and another set 25 per 
| cent, in cash against their liabilities. In ordinary times, when 
| there is no general discredit, any run cy a practicular bank 
would be met by a cash reserve equal to 
| the sums that could be demanded. 
This would only be the case of course in ordinary times. 
| The reserve, it will be noticed, includes an item “due from 
| “ redeeming and reserve agents,” which represents merely the 
_ claim of one bank upon another, the ordinary banks, as we have 
| seen, being entifled to reckon among their reserves their de- 
posits with the banks in the redemption cities. In dealing 
with the ultimate reserve however, we must leave out such 
entries ; but even thus strictly looked at, the account does not 
| come out badly, by comparison with our experience here, for the 


American system :-— 
| The liabilities, omitting the item of ‘due to National _dols. £ 
Banks,” amount to....... 
And the cash assets, omitting the “amount ‘due from 
redeeming agents, &c., amount to sbinbtvabecbiceceante 129,20 
—which is a reserve in the proportion of 124 p per cent. to “to the 
liabilities. As we have often shown, the ultimate cash reserve 
of our own banking system is nothing like this. In a round- 
about way the requirement of certain reserves to be held by 
| the various National Banks of the United States has yielded 
this satisfactory result. 
But, second, the weak points of the system, as illustrated 
eeaee by the breach of the law which has just occurred in the case 





nearly one-fifth of 
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of the Bank of England, would be inadequate. The upshot is, 
that in not distinguishing properly between banks too much 
is required of some and too little of others, and so the haw 
gets to be broken. The strain is especially thrown on the 
New York banks, as will be seen, if we compare the items of 
their liabilities and reserve with those of the other banks. The 
comparison is :— 





Proportions of Reserve to 
Liabilities. 





Due ons In Specie, 


Cees Legal P rasa 


Agents. 
Amount. 


mr | fe 
_ 
— 


dols. 





1,689 Ordinary Banks.........-.- 506,713, 


dols. 
97,766,000] 52,548,000] 10-0 aes 90 
178 Redemption City Banks|253,464,000| 66,136,000] 28,174,000| 11-0] 37,962,000 15:0 
50 New York City Banks...|186,105,000) 45,395, nil. ++» | 45,395,000) 244 
Thus the New York City Banks which fail to comply with the 
requirement of the law, really hold a larger cash reserve than 


the other banks which have not failed. 


The reason why the other Redemption City Banks have more 
is, that besides 15 per cent. against their liabilities in actual 
cash, they have asum equal to 11 per cent. due from other 
banks. And more than half the reserve of the 1,689 
ordinary banks consists of deposits of this sort. The 
New York City Banks are the only group which has no deposit 
with other banks that can be reckoned as part of its legal 
reserve. In other words, the New York City Banks are to 
some extent “ bankers’ banks,” and have accordingly been the 
first to feel the pressure when money has become dear and 


scarce. There are some banks, therefore, 


| For certain banks even a cash reserve of 15 per cent. is 
in a position 
analagous to that of the Bank of England, where the proper 
amount and proportion of the reserve becomes too nice a 
question for arbitrary legislation. We know how absurd it 
would be for any Act of Parliament to say that the Bank 
should keep 30, 40, or even 50 per cent. of its liabilities in 
cash ; but this absurdity has been perpetrated in New York, 
where an arbitrary limit of 25 per cent. is laid down, which 
will in some cases be too low, and in others not nearly 
enough. 

The opposite error is committed in the case of the other | 

Redemption City Banks and the ordinary banks. 
15 or 25 per cent., so long as a deposit kept with other banks 
is reckoned, is meaningless. It is so much the natural course 
of things that central banks should draw to themselves the de- 
posits of minor banks, that, without any effort, the latter banks 
will come to have a larger “reserve” than 15 per cent. We 
find, in fact, that not only is the average reserve of the 1,689 | 
ordinary banks equal to 19 per cent., but there are whole 
States in which the percentage is much greater. In came 
District it is 32-7 per cént.; in Maryland, 24:2 per eent. ; 
New Hampshire, 21°6 per cent.; in Connecticut, 20°6 sie 
cent. The limit of 15 per cent. is thus entirely arbitrary and 
unsuitable, while, for another reason, the 25 per cent. limit 
in New York is out of place. 

Third,—the law being broken, it becomes an interesting 
question what penalty the banks are subject to, and the pro- 
vision on this head appears tous to aggravate the mischief of 
the regulation. The penalty is described as follows im the} 
Ourrency Act of June 3, 1864, chap. 106, sec. 31 :—‘* When- 
“ever the lawful money of any association in any of the || 
“cities hereinafter named shall be below the amount of 
“ twenty-five per centum of its circulation and deposits, and 
“ whenever the lawful money of any other association shall |, 
“ be below fifteen per centum of its circulation and deposits, 
“ such association shall not increase its liabilities by making | 
“ any new loans or discounts otherwise than by discounting | 
“ or purchasing bills of exchange payable at sight, nor make 
“any dividend of its profits until the required eg 
“between the aggregate amount of its outstanding notes © 
“ circulation and depesits and its lawful money of the United | 
“ States shall be restored.” 


The limit of 


This is a very stringent regulation. When the banks are 
under the legal reserve, they are not to increase their liabilities |, 
in any way, or divide any profits, until the required proportion 


i 
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js restored. This will clearly compel the banks to stop new 

loans when they are under their minimum. They cannot 
obtain money by rediscounts, for that would increase their 
liabilities, and the first effect of a new loan to a customer is 
also an increase of liability, a banker lending by placing the 
money to his customer’s credit, so that it immediately increases 
his liability. Such a provision, we should think, would do the 
maximum of mischief in the event of any cause to produce a 

panic. The wise policy for banks, especially for bankers’ 

| 

7 











banks, in panic times, is to lend freely, to use the reserve which 
they have accumulated in good times ; but the American law 
says the banks are not to lend. The existence of such a regula- 
tion will certainly be very apt to increase the general appre- 
hensiveness when anything goes wrong. The Act of 1844 
intensifies panics, because the Bank of England may have no 
notes to lend in its Banking department; but the American 
law is worse, for it prohibits the banks from lending the 
ney which they have. 
Our conclusion is that, on the whole, the regulation of 
the American banking system—that the banks shall keep 
‘|a certain percentage of. their reserve against all liabi- 
lities in cash—is very far from a success. It lays down a 
hard and fast line, which fetters some banks and is superfluous 
| for others, while it can hardly be said, looking at the strain 
upon the New York banks, that it suffices to secure an ample 
reserve in the proper quarter. The fixing of a definite pro- 
portion of 25 per cent. is in truth rather likely to mislead 
than otherwise. At the same time, by prohibiting new 
business when the banks are below their minimum propor- 
tion, the banks which really hold the final cash reserve are 
debarred from making a free use of it, and this will be an 
aggravation of any panic which may arise. In this view the 
mere fixing of a proportion appears to us especially mis- 
chievous. As the experience of the Bank of England shows, 
the proportion of reserve to liabilities is apt to change very 
rapidly, and one of the most powerful causes is the precau- 
tionary borrowing which takes place when people borrow 
|| Money aot for immediate use, but to place it at their credit— 
the very kind of borrowing which it is most essential not to 
prevent, as a check to it is most likely to produce and aggra- 
vate a panic. To require a reserve of a certain definite sum, 
irrespective of the liabilities, and to require at all times a 
certain proportion of the reserve to the liabilities, are both 
equally dangerous regulations, but of the two the latter is 
the more dangerous. We greatly fear that in times of diffi- 
culty the American banking system may yet give cause for 
very serious anxieties, to which, on this side, so close are our 
relations with America, it will be impossible for us to be 
7 indifferent. 





L—Assrract of Rerorts made to the ComPprROLLER of the CURRENCY, 


States at the close of business on Thursday, October 3, 1872, com- 





pared with the. ABsTract of October 2, 1871, and October, 1, 1868. 


U.8. bonds to secure circulation ... 
U.S. bonds to secure deposits .....+ 

Do, and securities on hand......... 
Other stocks, bonds, and mortgages 
Due from redeeming and reserve 


IEE Vecdbbends<ccccccecndccssccccsces 
Due from other National Banks ... 


Cheques and other cash \tems ...... 
Exchanges for Clearing-house ...... 
Bills of other National Banks ...... 
Bills of State Banks..................... 
oe IE wi covaceeecsths estos) 
Legal tender notes 
Clearing-house certificates............ 
U.S. certificates of dep-sit............ 

ree er cent. ce’ 


BEDE veccescnnscverteconsonnees 


ne caaticenieens 
| "nea 
Undivided profits .................-....++ 
National banknotes outstanding ... 
State banknotes outstanding......... 
Dividends uppai 


ee ee) 


Due to National Banks ............... 
Due to State Banks and bankers... 
Notes and bills rediscounted......... 
Se Es 








RESOURCES. 
Oct. 3, 1872. 


1,755,857,098 «+. 


LIABILITIES. 
dols. 


479,629,174 ... 
110,257,516... 


1,755,857,098 
1,919 


Oct. 2, 1871. 
ols. 


me 


735 eee 
2,095,484 ... 
13,252,998... 

106,984,166 ... 
20,322,069) 

ee ae 
7,180,000 ... 


1,730,536,779 «+» 


dols. 


101,112,671... 
42,008,714 ... 
315,517,997... 
1,921,056 ... 
4,540,194 ... 
600,868,486... 
20,511,935... 


93 


5,393,6' cos 
131,730,713... 
40,211,971... 


3 . 


964,552 ... 
4,528,191... 





«+ 1,730,586,779 ... 
‘ 1,767... 


showing the condition of the NationaL Banks in the UNIrEep 





Oct. 1, 1868. 
dol 


8. 
655,875,277 
1,793,570 
340,487,050 
37,360,150 
36,817,600 
20,693,406 


66,965,279 
35,313,268 
7,848,822 
22,747,875 
6,278,911 
1,819,815 
143,241,394 
11,842,974 
222,668 
2,262,791 
11,749,442 
92,453,475 
4,513,730 
59,080,000 
1,553,367 502 
dols. 


420,634,511 
77,995,761 
36,095,883 


295,769,489 
2,906,352 


579,636,549 
17,573,250 
4,570,478 
99,414,397 
23,720,829 


_—__- 


1,558,367,502 
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the wrong direction of the worst kind ; and the establishment |} 
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THE CRISIS AT VERSAILLES. 
M. Turers is still in the thick of the conflict, The election 
of the committee of thirty to consider his proposals was taken 
in the Bureaux instead of in the Assembly, and has conse- 
quently gone against him,—the Right having a majority in the | 
political cells of which the Assembly is made up, which it has 
not in the Assembly itself. The consequence is, that the 
scheme of reform which will be presented to the Assembly, 
will be a scheme in every sense hostile to M. Thiers. 
propose Ministerial responsibility, propose to evict M. Thiers 
from the Assembly, and only offer him, in place of this great 
diminution of position and power, what is called a suspensive 


veto—that is, a power of delaying by his veto for a given | : 


time the legal completion of any act of the Assembly’s. 


It is certain that these are not changes to which M, Thiers |[ 


will assent, nor are they reforms to which he ought to assent. | 
His own banishment from the Chamber would be a step in 


of Ministerial responsibility means, to the mind of the Right, | 
the filling up of the Home Office by a man who would have 
the confidence of the extreme Conservatives,and would have it | 
because he would make every effort to influence the elections | 
in a Conservative sense. 


continue to go much against them if M. Thiers is permitted 
to nominate the Home Minister. But they believe 
that they would all go in their favour if they could 
supplant the Home Minister by a man ready to use 
the enormous power of a French Minister on the other side, 
This is the real fight between the parties. The Left wish to 
dissolve now, because they know that now the country would 
give them a majority. The Right wish not to dissolve till | 
they have grasped the key of the electoral power—the | 
Home Office—and'get it to bear on the country. The Left 
sincerely think that the country, if unbiassed, is with them. 
The Right are not so sure of their country’s unbiassed love 
for them, but are quite certain that the country, if properly 
biassed, would be with them. But both sides admit that the 
bias given by a Home Minister is a considerable force, and 
neither wishes to leave it in the hands of its opponenis. 
M. Thiers, as far as we can see, has honestly desired to get Con- 
servative Republicans elected; but the country, in spite of 
his preference, has been inclining more and more 
to a very Liberal, though moderate, type of Repub- 
licanism. As the matter now stands, M. Thiers 
thinks that time and the chapter of accidents will work in his 
favour, while the Right are very eager for him to resign; that 
they may get a mere “figure-head”’ president in his place. 

It is impossible to say at present how the contest will ter- 
minate. M. Thiers’ very narrow victory of Friday last, fol- 
lowed by the defeat on Saturday, which compelled him to ask 
for the resignation of his Home Minister, M. Lefranc, leaves 
the struggle pretty nearly where it was. With cool tenacity 
of purpose M. Thiers has put in M. Lefranc’s place, ad interim, a 
man much more obnoxious to the extreme Conservatives than 
M. Lefranc himself —M. de Rémusat—and though it is possible 
he may choose a more Conservative statesman when he sees the 
issue of the elections of the Committee on the constitution, it is 
quite certain he will not acquiesce in the Right’s intention to 
make him govern by a Ministry chosen from the Right alone, 
but will keep up his relations with the moderate Left as iong | 
as he remains in power. We suspect that what will happen will 








i 


be something like this: the Committee chosen by the Bureaux | 
will report of course in the sense of the Right; then M. | 
Thiers will move Heaven and Earth to get thas atime 
rejected by the Assembly, and it will be rejected by a small | 
majority. Nothing in the sense of constitutional reform will | 
be actually done. But a moderate Liberal will remain at the | 
Home Office, and the few elections taken in the case of | 
vacancies will go on telling in M. Thiers’ favour. It is im- 
portant to remember that the Assembly has no power of 
removing M. Thiers while it itself remains in being. 
His reign as President was to last as long as 
their reign as an Assembly. Hence, unless he resigns, 





or breaks his compact with them, he is irremoveable. And it || 


is significant enough that, since M. Thiers discovered that | 
what the Right really wish is to compel him to resign, there | 
is no more talk of resignation. While it was a threat of in- | 
fluence, he used it ; now that it is a great inducement to oppo- | 





It will |} 





The Right are perfectly aware that | 
the elections are going muca against them, and that they will | } 
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sition for a very great number of the Right, he has become BARON STOCKMAR ON THE ROYAL HOUSEHOLD, 
patient, and uses it no longer. Iw the very interesting and instructive memoirs of Baron 


; Stockmar just published by Messrs Longmans—a book w 

The — * pone on Me a ee eee ae throws a flood of light on oe constitutional ways sak ae 
stitutional lessons. es, , : : ich may interest 
having a double power, like the Bureaux and the Assembly eee 2, 7 alia ot the cameaher an a 
‘itself. The Bureaux give a majority for the Right; the Royal Ho ossholll te ik existed in 1841, when Baror. Stockmar 
| Assembly, when full, gives a small majority for the President. 43.30 himself to its reform, and is the most neil 
Henee the Assembly's own creatures counteract theinfluence of | | nt we haye ever seen of the way in which a 
the Assembly itself, and a constitution sufficiently full of 


: English department may go to pieces while still maintaini 
oo of — before, actually spends itself on | couabhecinils appearance before the world. The Household 
mullifying its own efforts. 


| was originally organised of course for the comfort and dignity 


The second lesson is the simple absurdity of having a of the oe = F re aa ma dignity io well 
“Sovereign Assembly,” which is not liable to dissolu- | Ck , wry As Gegrees, Thre ® ae . oe rt of 
| tion by its leader and Minister. ane tem died oe adu ally——the a peal. s ‘da on 

arantee for a representative chamber really ing | : , 
cogutotatiaiiy at all, ts the power of sending its members | aoe 8, and ee ree Penile aacar aaa 
back to their constituents whenever they are believed on | “ _ ' an. ae aie seineaiaae af oii iaain sae “4 por- 
reasonable grounds to be opposing the wishes of their consti- | mas 7 . Ae te Mats “aii © Akay ah yr ion of 
tuents. At the present moment, M. Thiers, no doubt, actually | tee ad - rota sae Aenea igen on of course 
believes that the Assembly is thwarting the real wishes of the ca aber the Kin te self aad red ee i ‘aan being 
‘country. He himself has never been particularly Liberal; on or mn es de “ ng har : a were 
| many points, Protection,—for instance,—he is more Conserva- cai . ; » aie ae K a _— —_—— y, under 
| tive than the Conservatives themselves, and we have therefore | P°? 2 cece ulna od < sate PS ; on in process of 
cam cause whatever to doubt his own assertion that after | “™¢ the ae o — : me a = wont oO raga is, 
| cayefully observing the elections, he believes the country to be sinecures, filled usually by great nobles, who came and went 

with each administration, who bore little or no relation to 


_not only thoroughly Republican, but desirous to be ruled by a : ; 
| Govainntill ak lode on the moderate of both parties, Left each other, and who performed their duties through delegates, 
, ving that | 20m they nominated at their own discretion. The division 
as well as Right. Yet he has no power at all of proving f lab Staiis, eetitnaiile vedtnenitinlt Maks 
‘he is in the right; and what his opponents are confusedly | ° te ve wise’ 3 g th TKinc “if ta “re they 
| playing for is not the power of showing him to be in the wrong the 1 a . seat si - a . ne eye, b me > 
“now, but of turning the scales by the application of unconsti- | "D0 |98* Cegree cont used, each deparsmen® grasping power an 
‘tutional pressure to the electors. A more absurd position shirking responsibility, or, rather, allowing their delegates to 
=? Ce: Saeieieal “Gian a tt hebeeel representative do so. The absence of all the chiefs alike from the Palace 
| Aseenabl . which can delay as long as ~ it pleases the rendered the simplest appeal to them a matter of trouble and 
| y y of time, while their Parliamentary character rendered censure 
for any act of negligence a very grave affair. They might, 


‘moment when it will test the continuance of its represen- 
tative character. And the absurdity is enhanced by the fact for all that appears, Lave xedigesd ecmuey the Bovercign wen 
dissatisfied with the kitchen coals. 


| that the Executive power with which it is at war is as per- 
manent and irremovable as itself. There are two powers both ; ; 
declaring they represent the will of the country, the one Baron Stockmar, on his arrival, therefore found this state 
| withont the right, the other without the inclination, to test the | of things existing. No one was responsible for the conduct of 
trath of their declarations, and yet each unable to get rid of | the Palace servants, for while the housekeepers, housemaids, 
:| the other. and pages were under the authority of the Lord Chamberlain, 
the footmen, livery-porters, and under-butlers were responsible 
to the Master of the Horse, and the kitchen officers looked for 
censure to the Lord Steward, each of the three officers dele- 














LLB LLL LLL LALA 








The third lesson of moment is the enormous importance 
for constitutional purposes of keeping up the name of a Re- 
public. M. Thiers has given us, since we wrote last, a very | gating his duties as he pleased. It followed, of course, 
powerful and unexpected illustration of the necessity of so | though Baron Stockmar does not use this illustration, that 
doing. He says that when the Commune was in possession of {| no one was responsible for the due order of a State dinner, the 
Paris, deputations came to him from all the great cities of | Lord Steward being the officer to be reprimanded for 
| France, expressing their utter abhorrence of the Commune and | bad cooking, the Master of the Horse for bad 
its doctrines, and promising hearty support to M. Thiers, | attendance, and the Lord Chamberlain for bad order in the 
on condition he was fighting for the Republic, and not for a | rooms, or rather in some rooms, for to make confusion perfect 
_ dynasty. M. Thiers tells us that he took the majority of the | each palace—say Buckingham Palace or Windsor Castle—had 
Chamber into his confidence, consulted them on the answer | been geographically divided, the Commissioner of Woods and 
| to be given to these representations, and got their approval of | Forests having charge of the outside, the Lord Steward of the 
_ his actual answer, that he was really fighting for the Repub- | inside in the private apartments, and the Lord Chamberlain 
,lic. Now what can show more powerfully than this that | of the ground floor,so that one department cleaned windows 
_while the cities so ardently detest the idea of returning | outside, and another within. So absurd was the confusion at 
to any of the banished dynasties that they will not | last that Baron Stockmar relates this story as afact. The 
(even support the cause of order, without being | Lord Steward, as Controller, we imagine, of the kitchen ser- 

assured that it is not the Order which a Bourbon, or | vants, had the charge of laying the fires, while the Lord 
jan Orleanist, or an Imperial Prince. would bring, the country | Chamberlain was responsible for lighting them ; consequently 
party are by no means so hostile to the name of a Republic, so | they were often lighted too late, and when the Queen com- 
long as the Republic be a Conservative one? No incident | plained that the dining-room was always cold, that was the 
could more powerfully justify M. Thiers’ statement in his | excuse gravely pleaded by Sir Edward Watson, Master of the 
| speech that he considered himself pledged to the Republican | Household, to avert her displeasure. It was a perfectly true 
| Name and Constitution. And if only this much can be gained | excuse too, for each department being independentand attached 
| for France, it will be an immense gain. It supplies a common | to its rights, and unwillingtomake requests, it had come to this, 
| ground of departure for the various parties, and enables parties | that a pane of glass could not get itself mended at all. “If 
| to shade off into each other, as itis impossible to do when the | “ a pane of glass, or the door of a cupboard in the scullery, 
“requires mending, it cannot now be done without the 

| “ following process: A requisition is prepared and signed by 
“ the chief cook, it is then counter-signed by the clerk of the 





| factions is a visibly different one. We believe that M. Thiers 
‘is wholly right in fighting for the name of a Republic 
| and for the right of dissolution as essential conditions | “ kitchen, then it is taken to be signed by the Master of the 
: of the new order of things. And we believe that though he | “ Household, thence it is taken to the Lord Chamberlain’s 
will have to fight patiently and long, and to show extreme | “ Office, where it is authorised, and then laid before the 
moderation in all he does, he will, if he plays the game of | “‘ Clerk of the Works, under the office of Woods and Forests ; 
‘| delay, succeed in time, and succeed in more than a personal | “ and consequently many a window and cupboard have 
|| semse, beeause he will leave behind him a fixed basis of | “ remained broken for months.” Let anybody who thinks 
departure for future reforms. that statement incredible just ask the Judge of any one of our 
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ior Courts through what process he gets any repai 
formed to his Court, and he will find that’ the oyelont Sencls 
mar condemned still exists, as indeed it does, or did till 
lately, in much more important matters, such as the supply 
of Army stores. It is the regular English way to let every- 
thing that is go on existing for years, sometimes for 
centuries, after its utility has passed away. The only 
specialty in Stockmar’s narrative is, that the disorder in the 
Household arising from respect for history had reached its 
natural conclusion, and the possibility of getting things done 
had begun to disappear altogether. Not only could not fires 
be got lighted, or panes mended, or smoking footmen reproved, 
but guests could not be attended to, and were sometimes 
allowed at Windsor “to wander for an hour, helpless and un- 
“assisted,” in a vain effort to find the drawing-room. 
“ There is nobody to apply to in sach a case, for it is not in 
“the department of the Master of the Household, and the 
“ only remedy is to send a servant, if one can be found, to 
“ the porter’s lodge, to ascertain the apartment in question.” 


The remedy adopted by the Prince Consort, under the 
advice of Baron Stockmar, was curiously characteristic both 
of the German and the English genius. The natural remedy 
would have been to supersede all these sinecure offices by a 
single Lord Controller, resident in the Palace, but that proposal 
would have raised all sorts of political difficulties. It would 
have been new to begin with. It would have involved the 
abolition of three great offices of State used as rewards to 
influential and ornamental personages, and would have excited 
a debate in Parliament among members anxious to know 
whether the Lord Controller would be a Ministerial officer, 
or a permanent official with direct access to the Queen. So 
jealous is Parliament upon thislattersubject that it has never been 
thought expedient to allow her Majesty the assistance of a recog- 
nised private Secretary, the precedent of Sir H. Taylor having 
convinced the party chiefs that such an officer would virtually 
become a permanent member of the Cabinet—a post it is not 
desirable that any subject should fill. Baron Stockmar there- 
fore devised a truly English compromise. The Lord Cham- 
berlain, the Lord Steward, and the Master of the Horse were 
all retained with their dignities unimpaired, and they exist 
now in a most dignified and ornamental fashion, with nothing 
to do but swell the occasional splendour of the Court; but 
it was signified to them that pa must all appoint the 
same delegate, who was selected for them, and all 
leave him very much to himself, which was done, 
the Master of the Household being the official selected. 
The Master’s office is therefore responsible for everything 
within the Palace, and “the English Court at the present 
“day, is one of the best ordered Courts in Europe; the 
“ organisation is practical, the service is done with exemplary 
“regularity and punctuality.” Whether the one knotty 
point remaining—the control of a Palace outside its doors— 
was ever settled, Baron Stockmar does not inform us; but 
we conjecture that, as this control was held by a Parlia- 
mentary officer, the difficulty was left untouched, and that 
the Master of the Household’s authority ends with the outer 
panes of glass, for which Mr Ayrton is, through some under- 
ling, stil) responsible to the country. That happy but 
somewhat grotesque incompleteness in reforms is also en- 
tirely in the English way. 


ee 





BUSINESS NOTES. 


Tur Cost or A Crry LwprovemMentT.—It appears from a 
special report which has just been made by the Improvement 
Committee to the Court of Common Council of the City, that 
the works and approaches in connection with the Holborn 
Viaduct are now on the eve of completion, and a special reso- 
lution has been passed thanking the engineer, William Hay- 
wood, Esq., for his services, while the committee also express 
their satisfaction with the other officers engaged in the work. 
From a detailed account appended to the report, it appears that 
the entire expense of making the improvement to date 
has been 2,500,887/, viz. :-— 





| 
£ 
1,826,331 





' Purchase of ground, premises, goodwills, and other interests 

| Structure of the viaduct, including bridges, staircases, sub- : 

| ‘Ways, approaches, gas and water pipes, statuary, &e. reese 335,166 

| engineering and surveying charges, salaries, and inci- mail 
Gental expenses ..........---seseeeeeeeerecsesnnnnennnennenenenenenens v7, D! 

Interest on surplus lands loan ...........+-s+sesseseereeeereennensens 132,339 . 
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income of 40,000/ capitalised at 25 years’ purchase would re- | 


‘capital created in 1870 having bean 38,252,000/, and the 
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12,548 | 
12,841 


4,652 | 


a Total 2,500,887 
This is the gross outlay for a very great improvement, and is 
probably the approximate amount, the account being nearly 
quite closed. What the net outlay will be, which 


RN  - Sikssscienitnbcaeetarnsntoulbittitiintcetinsinysickemmmsenss 
Re-erection of parochial buildings of St Andrews, Holborn... 


Maintenance of structure and approaches until charge 
sumed by Commissioners of Sewers a 
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if 

is the im- | 

portant point, depends upon the letting value of the surplus | 
lands, an operation which as yet is necessarily incomplete. 
It appears, however, that the area already let is about 
184,400 feet superficial, and yields a rental of 28,3391, the 
remaining area unlet being nearly as much, amounting to | 
171,000 superficial feet. Sbould the remaining area let well, | 
there will obviously be a considerable income to be capitalised | 
and deducted from the gross expenditure in any computation 
of the cost of the Holborn Valley Improvement. A net | 


present a capital of 1,000,000/, reducing the net outlay to 
1,500,000/; and judging by the way the land already let has 
turned out, the minimum sum of 40,000/ annually will, to all 
appearance, be realised. 


A t vf 


Jornt Stock Compantes.—According to the last returns 
presented to Parliament, it appears that the number and 
nominal capital of the new companies registering at the 
present time are still far below the corresponding amounts 
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for the years before 1866. The number of companies ies 
registering in 1871 was 802, with a nominal capital OA 
of 69,528,316/, there being 19 additional without nominal Mi a 
capital ; and between the Ist of January and the 31st of May pa 
of the present year the totals have been—No. of companies, aay 
478, with nominal capital of 50,736,650/, besides nine com- ce 
panies without nominal capital. But going back to 1863, we =F 
get the following series of figures :— ‘s 


ee 


Companies with Nominal Companies 5 : 
Capital. without Nominal ie 
No. Amount. Capital. te 
£ ¥ 
BER. secasdpcenvintered 802 69,528,316 ...... 19 
TE: nanadabiaeescdosia 584 38,252,374. ...... ll 
REET. ciceretea putes 469 141,274,251 _...... 6 i 
AMID Ss. Shei 454 36,527,702 7 
ee 469 31,444,982 ...... 10 
RY nities nieptgense 752 76,824,823 ...... 10 | 
TEND sacouseteepecenati 1,013 205,391,818 ...... 20 
BEE -cconipeutecncunase 992 237,437,084 ...... 5 
RUS  vnccce-cisencscece 783 139,988,242 ...... 7 


The nominal capital asked for during the last two complete 
years—1870 and 1871—is thus very small compared with the 
nominal capital created in the years 1863-5 ; and it is pro- 
bable that the amount in 1872 will still be under the former 
total, notwithstanding the large creation in the earlier months 
of the year, the business being a very fitful one, and the high 
rates for money during the latter part of the present year 
having greatly checked it. We find, on looking back, that it 
has happened more than once that the bulk of the new capital 
created has been in the first part of the year, the total nominal 


| 
| 
| 


| 
| 
| 


ee 
ee 


amount from Ist January to 3lst May having been 23,012,214/. 
The series of political and monetary events, commencing with 
and arising out of the Franco-German war, has apparently 
been the cause of the check to the growth of companies in an 
otherwise prosperous period. In 1869, it will be observed, 
the disposition to bring out companies had manife-ted itself, 
the creation in that year being as large as in 1863, though 
not so large as in 1864 and 1865; while there was a very || 
large creation of new companies, as we have seen, in the |) 
spring of 1870. But in the last seven months of 1870 the |) 
amount created was only 15,000,000/ ; in the whole of 1871 | 
the amount is only 70,000,000/; and in 1872, there 1s every 

reason to believe, the creation of 51,000,000/ in the first five 

months of the year forms avery large part of the trans- | 
actions. The creation of nominal capital by the mere regis- || 
tration is no doubt an insufficient indication of the extent to 

which money has been subscribed for new undertakings. One | 
of the lessons of the pre-1866 period was the delusiveness |, 
of limited liability where there is a large amount of unpaid || 
capital, so that large nominal capitals are now avoided, and \\ 
the figures are perhaps more real. But making due allow- || 
ance on this account, the returns still indicate that the sub- || 
scriptions to new companies cannot be so important an element || 
in the present monetary situation as they were before 1866. f 
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Tur ixnapiren House Dury. —An interesting return, 


| moved for by Mr Locke King, has just boen printed, showing 


the number of houses assessed to the inhabited house duty in 
each county and Parliamentary borough at different grades of 
rental. The lower grades are—(1) at 20/1 ; (2) above 20/ and 
under 30/; (3) at 30/ and under 50/; and (4) at 50/ and 
under 100/; and there is a separate grade for each increase of 
501 up to 6,550/. Above this point the gradesare quite irregular, 
one or two large rentals forming a grade by themselves, and 
the highest of all being one honse in the City (? the Bank of 
England), assessed at a rental of between 36,350/ and 36,4001. 
The total number of houses assessed is 796,405, the propor- 
tions in the different grades being as follows :— 

At 20/ 


~ 


92,927 


207,617 


At nn sc osetibabesaiennee 261,268 
At 50/ - SE ciickccbatass swnawunenetnees 162.545 
At 100/ bse Waciarescianstesnsaeians 40,338 
At 150/ i es eee rete eee s 13,18: 
At 200l I Gatto sigexsinemerenibheren 6,950 
At 250/ eh ore cepa 351 
At 300/ RN Ls -cedaansnkikmantdicceaarenues 4.807 
At 450/ up to i ig 3.404 
AS C550] and UPWAEGS  ....00.02ccesccccrececescvsees 12 

I a eit See i ke ee 796,405 


According to these figures, the lowermost three grades—that is, 
under 50/ rental—include almost exactly three-fourths of the 
entire number of houses assessed to the house duty, and if we 
add the next grade above—at 50/ and under 100/—we find 
that only one-tenth of the houses, or 72,045, belong to the 
higher grades. In the Metropolis the bulk of the assessments 
are the two grades between 50/ and 100/, and the amount 


at the lowest grade of all is singularly little. The totals 
are— 
AssessMENTS for INuaBrreED House Duty in the MEtropo.ts. 
Between 30/ Between 50 

Total. and 50/. and 100/, At 20/. 
PN nian ve enwbdvanie 27,698 9.947 ... 7.883 ... 1,42! 
Ny 14.346 19,614 ...) 11846 1.73 
Hackney ..... 28,660 11,759 3.586 ... 2,095 
| a ae 10.366 1,753 2825 2. 402 
Marylebone a aie aalciaedd 47.504 sole 15,668 IG.1383 ... 1.364 
Tower Hamlets ......... 22 849 6.145 2303 ... 3.604 
Westminster City ...... 22,383 ... . 7,576 $16 
The houses at the lower grades are in fact mainly in the 


counties, and not in the same proportion in the large towns. 
London City, it may be remarked, 
number of houses above 100/. The total is 10,366, and the 
amount under 1001 is 5,485, or little more than one-half, 
whereas the average for the whole country, as we have seen, 
is about nine-tenths. 


has an exceptionally large 


Measvurine Distance.—TheCourtof Exchequer Chamber 
has just been considering, in the case of Mouflet v. Cole, a 
question which has been long in dispute, as to the way in 
which “ distance ’ measured when laid down in con- 
tract or statute. In the case of contracts the question 
usually arises in connection with stipulations that a contract- 
ing party selling the goodwill of a business or engaging in 
some service shall not carry on any similar business within a 
certain distance. But it has not till now been distinctly settled 
whether the distance is to be measured by the map, or is to 
be reckoned by the nearest road. The judgment of the Court 
now is unanimously that the distance in such cases is to be 
measured by the map. Such a measurement, it was said, 
would altogether exclude uncertainty, and it would be easy 
for parties in settling their contracts, knowing the interpreta- 
tion the Courts would put on the word “ distance,” to express 
clearly what they meant. 


"is to be 


7 ALU ep Ponicrtzs or lysurance.—An interesting case— 
the African Company v. Harper—relating to the interpretation 
| and consequences of a valued policy of insurance on a ship 
| and cargo, has just come before the Court of Error upon a bill 
| of exceptions. According to the report, the plaintiffs carried 
| ona trade to the West Coast of Africa, exporting a mixed 

cargo, chiefly of cotton and hardwares, and bringing home 
another mixed cargo of ivory, oil, nuts, and other articles only 
| partly valuable, and in small bulk. The value of the return 
| cargo being uncertain, the practice was to have “ valued ”’ 
policies, in which the insurance was made on a declared and 
accepted valne of cargo “for the round”—that is, for the 





| ward cargo. An insuranze on that footing had been made in 
| the present case for 11,000/ on the ship, and 2,000/ on the 

















voyage out and home—taking as the basis the value of the out- | 





cargo, and upon this policy a claim was made for a total loss, 
the vessel having sprung a leak and been abandoned on a 
desert island, named Annabona, and _ subsequently 
sold for a net sum of 45/. 
disputed, on the ground that the ivory which the ship 
was to take had been previously forwarded by a 
faster vessel, and that it did not therefore bring home a mixed 


value of the cargo actually in the ‘ship was calculated at 
3,500. Ultimately the decision was for the owners, the Judge 
who tried the case having distinctly stated, as the effect of the 
evidence, that it was aot practicable to save the ship and 
cargo and send them to England, and that there was a full 
and complete cargo. In the course of the case scme strong 
remarks were made on “ valued policies” in general, the Lord 
Chief Justice remarking that he should be glad to have the 
power of putting a stop to such policies altogether. It 


Lords, some twenty-five years ago, 
valued policy the valuation could not be disputed except in 
case of fraud. The Judges for the future recommended 
underwriters not to underwrite such policies; but so long as 
the competition for business is what it is among underwriters, 
we doubt if the advice will be much heeded. The agreement 
to sign such policies by the underwriters is for the conve- 
nience of the merchants, and is only another form of the 
main evil of the trade at present—an excessively low 
premium, 


Tne New Anoro-Frencu CoMMERCIAL 
appears that at a meeting of the Bradford Chamber of Com- 
merce this week, Mr Jacob Behrens, in reporting the visit of a 
deputation to the Commission now sitting in Paris, gave some 
important information as to proposed modiications in the 
Treaty. According to the report, he stated, ‘‘ as the result of 
‘ the explanation offered on behalf of the Bradford Chamber, 
“that M. Ozenne, the French Commissioner, had conceded 
‘the great point which the deputation desired, that the com- 
pensation should not exceed the amount of duty paid upon 
the importation of the raw materials which entered into the 
composition of textile fabrics, and that all other new bur- 
‘dens to French industry, such as higher patent and other 
‘internal taxes, could not be included in the calculation, 
‘M. Ozenne had also conceded that the compensatory duties 
on yarns must be by the weight and not ad valorem, making 
‘the eee duty on tops 12 
“hundred kilogrammes ; on 
*“ 11f 65c; on double y yarns 17 per cent., or 12!; 
¢ 18 per cent., or 12f 20c, with the addition of afew 
“ centimes for dyed yarns.”’ 


per cent., or 11f 36c per 
single yarns 14 per cent., 


gassed 





Tue Austrian Narionatn Dest.—The Vienna Zeitung 


publishes the report of the Austrian Control Committee of the | 


National Debt on the state of the whole consolidated Austrian 
Lebt, including the floating debt to the end of July, 1872 





Incr. ase since Dec., 1871. 
florins. £ florins £ 

Consolidated debt - 2,559,387,707 258,938,770 19,161,413 1,916,140 
Floating debt of pro- 
vinces represented 

in Reichsrath 40,891,922 4,089,190 . —3,511,545 — 351,155 
Land redemption debt 

of the same 229,157,512 22,915,750 » — 4,461,985 — 446,200 

National floating debt 376,860,514 37,636,050 3.259.620 eee + 325,960 

323,629,760 1,444,745 


The increase in the total debt is caused by the additions of | 


the sum of 4 million florins (400,000/7) on account of the 
Danube-regulation Loan, contracted by the State, and the par- 
ticipation by the State in the 5 per Cent. Loan of the Villach- 
Brixen and St Peter Fiume Railway, which, as the State took 
one-third, amounted to 15 million florins (1,500,000/). The 
interest yearly payable on the consolidated debt, as above, is 
stated to be 103,415,026f1 (10,341,500/), and that of the pro- 
vincial floating debt 1,845,773f1 (184,580/). 


(iv 





THE PUBLIC REVENUE AND EXPENDITURE. 


The Exchequer issues of the week on account of expen- 
diture were 851,435/, viz. :— 








£ 

Interest of debt....... pesiabhaneeinns econespneceuccones nil. 
Other charges on Consolidated fund = 5,001 
Supply services (including Telegraph services, $46,454 
851,435 





Treaty. — It | 


But this claim had been | 


cargo in the sense of the policy, though it appeared that the 


appeared, however, that there was a decision in the House of | 
to the effect that on a 





or | 
on double | 
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During the week the 
follows :— 





cash balances have increased as 


Bank of Bank of 





England. Ireland. Total. 
£ £ £ 
Balar.ces or Nov. 23............ 4,725,163 ... 1,225,220 ... 5,950,383 
= Nov. 30...cccscccce 5,158,625 ... 1,821,856 ... 6,474,981 
Increase......sccccccccrerece 428,462 ... 96,136 524,598 
The following are the Receipts on account of HKevenue 


during the week ending November 30 :- 
Receipts of 
Week Ending 








Nov. 30. 
£ 
INE sk csnticcasdene sahaeiasiiatiaa maicleiaaach nineteen 477,000 
I cia ac saanakisubenmmniataets Sane Rts: oe = 288,000 
Stamps 206,000 
Taxes .. nil. 
noice ananicsaunneNinaneniameninanen ‘. 10,000 
OR GING ss ccccecsecnss 100,009 
Telegraphs ......... nil. 





50,000 
297,433 


Total a 1,428,433 
The total receipts of the previous week were 1,080,6697. 


Crown lands ..... paeienbceinl 
Miscellaneous........... 





eee e ee eeeeeeeeeeeee 








Joretqn Correspondence, 
(FROM OUR OWN CORRESPONDENT.) 
Paris, December 5. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


DeEnTor. 
Dee. 5, 1872. Nov. 28, 1872. Dec. 7, 1871. 
f ‘ f e f ec 
Capital of the bank ......00000 182,500,000 C ... 182,500,000 0 ... 182,500,000 0 


Profits in addition to capital 


(Art. S$, Law of June 9, 57) 7,650,824 65 7,650,824 65 7,379,475 
































oe eee 
Reserve of the bank and its 
DERMONES ccccccccccccosecevncoece 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 4,000,000 O .. 4,000,000 0 
Special reserve ........ccccccees - 24364209 97 24,364,209 97 ... eee 
Notes in circulation............ 2,638,011,325 OU ...2,623,854,315 0... 2,296,385,110 0 
Banknotes to order, receipts 
payable at sight.........cce0e 8,022,048 92 7,620,203 10 we 10,810,562 38 
Treastiry account current, 
S}TOUILOP ..ccccccccccccescoccccee 350,760,534 41 — 208,645 85 83 835.! 542 37 
Current accounts, Paris.. 214,412,311 70 197,922,492 88 25 3.763,802 91 
Do bran: h barks... 25,853,037 0 s 23 627, 9 «OO 33,616,979 0 
Dividends payable oaeeee 1,563,353 0O e 1,636,199 0 ° 1,352,084 0 
Arrears of securities tr 
ferred or deposited 3,458,899 43.60 3,142,570 93 os. 
Discounts and sundry inte- 
ee 31,931,873 1 ... 30,179,692 60 .. 48,995,298 75 
Rediscounted the last six 
months ... coccosscese 3,063,393 SO 3,063,393 80 9,917,592 51 
Bills not dispos: a 1,029,406 18 oe. 1,607,922 66 
Reserve for eventual losses 
on prolonged bills wee =. 14,000,000 0 14,000,000 0 ... 26,900,000 0 
UNIS cach cisesceaneebsonties ecco 2,950,418 45 00 2,956,760 23 oe $5,072,583 7 
Total .ccco-e:secossesesces 3,030,097-399 73 .- 3.520,470,620 81 : 3.113 789,730 55 
CREDITOR. 
| Cash in hand and in branch f e f c f c 
BORD cacaccanescqncnnesonsenecse 791.926.9714 56 791,222.878 42 ... 635,367,905 73 
Commercial bills over-due 278,295 48 343,102 69 467,726 38 
Commercial bills discounted, 
NOL VEt ANC......cccccccsceccerce §18,757.368 S55 ceo 49.4 982.819 18 302,453,315 64 
Bonds of the City of Paris 8,100,000 0 3,100,000 0 
Treasury Londs.......0++ ++ 1,283,200,000 0 ...1,303,250,000 0... 1,193,648,500 0 
Commercial bills, brane 
DUE  ccannsscansenaenne: samennee 491.787,850 O ... 482,301,531 0 ... 400,758,768 0 
Advances on deposits of 
ee eee 34,965.600 0 34,639,200 0 ... 23,352,000 0 
Do in branch banks .... 3,043,900 O osc 3,127,800 O ase 1335,000 0 
Do in French public 
securities.... al 29.900.000 O " 29.487.600 0 . 18.011,400 0O 
Do by oranch bar wee 15,665,850 O 15,301,100 O .. 11,431,650 0 
Do on railway shares 
and Cebentures... ...+. 21,828,500 0 « 21,647,000 0. 26,593,900 0 
Do by branch banks...... 18,308,800 O ... 18,081,900 0 ... 20,492,975 © 
Do on Crédit Foncier 
RRUINE . sendveunavnin<iekewn 0 seo 1,723,500 0 see 1,287,000 0 
Do branches . ©: sn 696,300 O ss $79,500 Q 
Do to the State (Con- 
vention, June 10, 1857) 60,000,000 0 ... 60,090,000 O 60,000,000 0 
Government stock reserve... 2,980,750 14 ... 12,980,750 14 12,980,750 14 
Do disposable 66,460,568 81 66,460,563 $1 66,473,568 81 
Rentes Immobilisées (Law 
who tt. ee 100,000.000 0 .. 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 
bank, and landed pro- 
perty branches ...........0.06 7,773,645 0 seo 7,886,894 0 ... 8,655,847 0 
Expenses of management one 3,830,286 3 — 3,515,436 61 4,670,727 3% 
Advances to the City of 
UNNI p tensivnscabnigabbegntiaknidanacs " 0 we 12,500,000 0 210,000,000 0 
PEN iccnvinsieitsictianiseasiaanan ° 264.097 5 . 652,218,909 96 16,929,246 51 
MIG: “ sdcitiinainininaiabarmaeiie 3,535,.687.385 73 ... 3.520,470,620 81 3,115,789,780 55 


The above return, compared with that of the preceding 
week, exhibits the following changes :— 








Ixc REASE, frances. 
Circulation ..... pisecaniawnies la taeale cebeeans . 14,157,010 
PERCROS GOPOD ccccconeseresensnsssncessencoseoeees 18,725,217 
RONON ncacGuasiek Seneeenasiaaniana hsbaiemintbecsashad is . 704,096 
Trade discounts ...........cccccecs eens age e- 39,260,838 
Advances on bullion ... 242 500 
Advances on securities . 1,180,350 
eee — ——_— a 


THE ECONOMIST. 


eee 





DECREASE. francs. 
Treasury account ..... site adesioaasumieiaiivi eoee 19,448,112 
Advances on Treasury bonds .......ce.seseeees 20,050,000 


The chief variation is the large increase in the trade dis- 
counts, which is the more remarkable at the commencement of 


the month, when the payments of the Ist usually produce a | 
The Treasury account has in reality | 
as the reduction of 19 millions | 
is only a transfer, the withdrawal having been employed 1 | 


diminution in this item. 
remained almost unchanged, 


reimbursing the same amount of its debt to the Bank. The 
increase in the private Ceposits has enabled the Bank to meet 


the demands made on it by an augmentation of 14 millions only | 
continue to | 


in the circulation. The advances on securities 
increase, and the withdrawals of bullion for exportation have 
ceased. 


companies, the liabilities now exceeding the reserve of notes. 
The Bourse could scarcely remain unaffected by the politi- 
eal events now going on at Versailles, but as the depreciation 
has been limited, in the Government stocks, to the amount of 
the report paid, the result may be considered as favourable. 
During the conflict on Friday last, and while the issue re- 
mained doubtful, prices were scarcely weakened, but the news 


of the Government victory, although the majority was as large | 


as expected by the most op timist friends of M. ‘Lhiers, instead 
of strengthening ¢ the market, produced a contrary effect, the 
rates on Saturday opening with a de ‘line, and closing with a 
fall of a quarter per cent. at the lowest rates of the day, while 


the defeat of the Government on Saturday produced no im- | 


pression on the Monday’s market. 
disquieted to se 
the Left, and the 


The Bourse is evidently 
es Thiers ally himself more and more with 
retended enthusiasm of the Radicals for 


him produces an effect the reverse of reassuring On the money | 


market. 
Although little doubt exists that the Government will be in 


a minority to-day in the election of members of M. Dufaure’s | 


Constitutional Committee, the Bourse has improved 10 or 
12 centimes in the Rente, this indication that the Conser- 
vatives ore firm and 7 d being well received by speculators, 
who still hope that M. Thiers will give way before the force of 
events, and resign himself to governing with the party to which 
he is bound by his oldest political associations. A step in that 


direction is all that is wanting to give confidence to the 
Sourse and strength to his own position, as for the 60 or 
70 votes he might lose on the extreme Left he would gain 


200 in the Right Centre. 
easily compared with last month, the rates 


for 


continuations 














not exceeding 7 per cent.. Subjoined are to-day’s prices :— 
Nov. 28. Dec. 5. 
fc f «< 
ENON Sis ccesascnsanmotnecbeenss | EP encadoens 53 15 
ee re | eee - 835 70 
ee 835 30 a 835 30 
Four-and-Half ........... Pe tastancen . 16 25 
Morgan Loan (cash ee” CO gedencten 500, 0 
ROM cinta wrantaavinas pheno s Oe OO sscicccia 68 15 
Italian Tobacco ..........seceeees | ee 
Ottoman Fives ........c..cccccee Dar * eaeciaens 5 O 
Cetoenata, TSGCD ..ccccecccccécccene Se Oe  ccccuecee 32 v 
PR BOO siciiiienidcnedonacwason re i J6 
Spanish Exterior aE” = isanieee -J3 
United States | Peer LOS 
OPTION - « scoccnccctueaccqakecesess a 81 0O 
SERRUNON .:icuucatdedadveeasaecas SOOO svdinctas . 157 O 
Bank of Franee (cash)......... ee OS @ scans . 4580 O 
Comptoir d’Escompte 610 O , -. 605 O 
Credit Foncier ......cccccosccecs |, ere 845 0 
Credit Mobilier ............ccccce SEY GO ciasdecbe 417 50 
Sociéte Geneérale .............0. BOE ccitinana 562 50 
Banque de Paris et des P. Bas 1306 25. ..... we 1307 5O 
Parisian Gas ..... iAbinen wagmeed a ae 672 50 
Northern Railway.............0. Pee DO - cswcatiads 975 O 
WOMROEW cixssacsons icabasiatlenien hal Re EO acanaers « 902 50 
CRs cssaxeiensees CRO O  ccamnenn S07 50 
SINS sn-ictenblannaiicidciadiiuneiannc a4 ED) ican ia 512 50 
Paris-Mediterranean........... S25 0 .cene 826 25 
PE i cacaddinindnseeimenunoda 582 50 .cece cece 582 50 
South Austrian Lombard er ROG. TO“ sitanctxe 465 O 
Suez Canal........... sir ideetiaisiaa «RR = canaiienns 408 75 


After the presentation of the separate reports on the esti- 


mates of the different Ministries as proposed by the Govern- 
ment, a member of the Committee on the Budget is charged | 


to draw up a general summary of the credits demanded and 
resources counted on, 
posing reductions, as the Committee may think proper. It 
is this revised Budget which goes before the Chamber for 
discussion, although the 
adopting the estimates of the 
those of the Committee where modified. 
was last year filled by M. de la Bouillerie, whose admirable 
exposition of the financial situation of France may be remem- 
bered. The task bas this year been performed by M. Gouin, 
who enters even more minutely into the various chapters, 
his report occupying nearly forty columns of the official 
journal. Before examining the previsions for 1873, he gives 


The margin of notes is fast diminishing, and explains | 
1e suspension of the negotiations for advances to the railway | 
tl f tl tiations f 1 to tl ] 


The liquidation was got through ! 


either accepting the credits or pro- | 


Assembly has still the power of | 
Government in preference to | 
The office of reporter 
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|, of all such operations, those bills having desert 
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NK MAY, Deputy- -Chief Cashier. 














44.79 1,875 


i , \ t years 1870 j ma ket for countries where they are untaxed, or are ioe at a 
‘ Is7l. I ACCOU ‘ not y sed, , very low rate, a1 l the tax has yielded nothing to the Treasury. 
' th t { y ‘ ed has been | 1 mittee, in cor “ace, proposes to reduce the charge 
rtaiz p from f) t aul to 50 centimes per 2,000f, or 
| et for 1870 |] fraction of that sun 
i 
} — I . ad The 0 on the « tim ites of t] ( il istry of France for | 
L870) - ! m l } ‘ ( entally to the mail service between Dover and 
i | l vy give f to some well-founded 
jj muallion Lbya t The old contract, for which a 
' l f 190,01 was paid, expired on March 15, 1870; 
| , yj ae : } ments for a renewal of it, the English 
i n of « lliona has he ) l ih ear } ( : Ltnnirtn, « aa sacreine. A 
he B t of | lation 1 1871 tl visional convel for prolonging the contract forten years |} 
' vo A Ghat > | had } to | n the French Government and the 
wed by 58 mill tr dei : , ol t 4-6 | Churchw ( t this was not ified by the Cham- || 
i a A - l to he ad ee f 254 m S11 which put up the service for public tender. | 
R206" 7 tC of es oe we N t] end ent in, in September last, were however || 
han f . no dou m wi } maximum, and the Government then treated | | 
! : 7 oe b | by privat tras nd the French company which now per- | 
I ) t 1 the | forms thi ( k it for an annualsum of 100,000f, or | } 
_ & Sav me t. The new company com- || 
1 y l Noveml . but as its arrangements |} 
; ' | te delay in the arrival of the || 
: j ‘ Phi irrecul: rity has since been } 
as d, | rv now sat isfactorily performed. 
' \ 1 Co1 tt ( e subject of the mails, invites the || 
( rnn : the re-establishment of the fast 
ea atag UTA j ti 3 | n Pa 1 Marseilles, which have not been 
‘ t wir, consequence of adivergency between 
77,869 | the ¢ mi ind the | ; Railway Company relative to | 
t fo incr | tl 1 of the contract. The company pretends 
Ex ture L872, wh \ | tl 3 bound 1 vey post oflice vans weighing not 
at 2,334 i t eight tor {demands a supplement of pay for || 
t 2.4 ! the « 1 the Government r es to pay. The Com- | 
' é Wile i i ‘ l i bit ‘ t] buda icp | at the service should be 
} ' sum « } tem Umi is renewed, hat the tribunals shor be left to decide the || 
the Bud \ t bye? l ion of the fast 
: hed | t 1 ti I iti ly to take the || 
( l ! f y | by O ( , he J pass, by which || 
( n t r | ihe | 0.000L a ye hut unless the | 
thi ly 1) ler ‘reduced, it is || 
0) by the ti t ro he abandoned for || 
} n of | that tl ! ‘ y ted at the rate | 
Ay es W | of per | ter 25f, as formerly 
} pi i W f t } . 
: The foll I latest motations of the produce 
© 476 470.620 | market silogs (1 ewt), duty paid :— 
i yr ( dinary, 125f \ ilOf; Ge 
mu ( wuttee, o rdinary, Sdt iy 
| y r G1 12.719 1 . importations, 16,696 ; 
he duty on r mate. , 2 e United States, against 124,305 
f { illions, at w 1 1t is —_ ” . : 
ere W ll remain a rpl of 17 COFF! H 8 Y1f; Gonaive weeny ee aad 
‘ E e, i ss 50) r Bahia, 89 
] a. f 50 ‘ lala OTL Bl 90 1O1f. Importations last 
oa 10ST | é deliveries, 4,956 and 19. Stock, 82,392 
—— uM | and 179, ag 827 and 2,683 at same da t year. 
( ! ’ Dy - , a oe 
RAILWA ii I 1 a O21; ary, tol Parar ; 
f. R Pernaml y. 125f ; Monte Video salted, 898 ; 
‘i of 0 iorse, } \ ‘ 15f each 
tea ‘Sic 388.600.000 Woot.—B ul l, IS7f 50c ; Pk ured, 375f per 
D ( M ul P 100 kil gs, 
) .... 112.780,000 TaLLow.— Mente Video ox, 54f; La Plata sheep, 5if 50 
: fs Lesssveonte sop | eee 
. Uiry ) a ’ . poe 1, 2 ’ 
ls, avernge interest 13f 6 000,000 Che Bankers’ Gasette. | 
; re 2199 ) | 
: oT reese) «6S | «© BANK RETURNS AND MONEY MARKET. | 
5 10,154,000 BANK OF ENGLAND | 
sie Y enESe PRY Saab bnDADanenesverne en | AN Account pursuant the Actld4th and 15th Viet cap. 32, for 
= pi or the week ending on Wedn wn {th i December, 1872. 
ae ag ° > \ Notes Hee £37, 425 | Gover nment debt » £11,015,100 
taxed by the Law of the 29th . the parts of interestin |~ ==" ices | Other securities... 3,984,900 
not re} nted by : sferable share 3, OF the | ' Gold coin and bullion 99'031,425 
el l ivestments d fe, which amount in | | Silver bulli n onnese occ 
Paris to millions, and in the departments to 334 a 
million The yield of the tax at three per cent, is estimated, | erie £25 | 37,031,423 
round numbers, at 24 millions, from which mu be de- BANKING DEPARTMENT, 
|| ducted 4 millions for a remission of the increased stan p and | Pr 1 14.5 53.000 | Government securities £13,259,873 
transtier duties on ecuritk 3. ab: naonte l by the Government set te) i alteds 3.165.601 | Other securities ...... 19,114,865 
when the tax on the gross inc me was voted. | Public d posits in- | i neat 11,654,630 
The experience of the law voted in May, 1871, assimilating cluding Excheque1 Gold and silver coin... 762,507 
bills of exchange drawn and payable al broad to those created | Savings’ Banks | 
and paid in France, for the paynu ent of the stamp duty of one | ce — = | 
per thousand when circulated in France, appears not to have ‘ vide aeenomnta 8.808.118 
been favourable. The reporter 02 the Budget re mark 3 that | other. oer 17.853.711 | 
those bills, in passing through France, fill the office of paper See coer eel 
money for payments abroad, or are the object of exchange | jy), ..... £11,450 | i 
operations on which the profit scarcely exceeds the amount of atmannane § | 
the tax. The result of the law has been a com p lete cessation i4 re i 
“eT 
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THE OLD FORM. 
accounts would, 
following result :— 


The above Bank 


if made out 
form, present the 


in the old 


LIABILITIES. £ ] ASSETS £ 
Circulation (including OM TIOG winivanestiianve 32,821,738 
Bank post bills)...... 25,788,245 ; Coin and bullion ... 22,793,952 
Public deposits......... 8,808, 1 13 
Private deposits ....... 17,853,711 


52,450,069 
The balance of Assets above Liabilities being 3.165 


> 601 
the above account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


5 5.61 5 670 


// as stated in 


Increase. 


Decrease. 






£ £ 
| Circulation (excluding Bank Post Bills) FOROOO  cisienesen 
Pe III ip cts caniikacasiineesteneonises RRGUEE? ° inecsanes “ 
CPN! Aiisivcchiadinakscramseiees ~ cecer  eeusdevene 1,178,110 
Government S@CUIItIES ......cccccccccccccse vee tiét tw nw osee 
I ne eat.» webu 31,371 
NEE ikiserbibaceececsseos a 
DN idéteircsdivedeeioditeeenchtlenes”- ake <cadveninies 2,543 
I wiseetuetsetenshvestuuadbenasien peebiaie:®, “wie. “eseuibibed 646,361 


| The following is the official return of the cheques and bilis 
eleared at the Bankers’ Clearing-house :— 
Week ending 






Week ending Week ending 





Dec. 4, Nov. 27, Dec. 6, 

1872. 1872. 1871. 
| Thursday .......... oo £12,099,000 _...... £14,041,000  ..... 741.000 
BERET sicscesveccves 38,248,000 ...... 13,569,000 ...... », 162,000 
| Saturday ....... «coos 22,896,000 ...... 16906,000 ..... 22 066.000 
| Monday...... iencsvets? CEE “Sccese 14,205,000 ...... 18,230,000 
EEN <sssee serene 19,744,000 ...... 14,256,000 ...... 15,264,000 
| Wednesday ......... 18,615,000 ...... 13,946,000 ...... 13,030,000 
ZOOM ccctsicosece, 191,406,000 .....: 86,413,000 ...... 133.493.000 


GEORGE DERBYSHIRE, 


ief Inspector. 
Bankers’ Clearing-house, December 5th, 1872. 


The following shows the amount of the Circulation, Bullion 
|in both departments, Banking Deposits, Banking 
Reserve, and Rate of Discount, for three 
4th December, 1872 :— 


Securities, 
months ending 


- } 
Cireula- 


tion, | Coin and 

















| | ; Rate of 
Bate. —_ eI Bullion. Deposits. jin Banking Reserve. ieee 
Sills Departmnt 
— Sircemeeniemel scesieemesnemosh ———_ |-—__—__+ ——_ —_ | — 
| 2.) + 1 & | ee 4. 
Ses BD: ccninnsieves in 25,755,540, 23,119 281) 26,974,008; 33,072,913 12,363,741) 33 
NE as } 26,440,785] 23,149,260! 27,230,505! $4,297,405 11,708,475, — 
BD 0: ccccoscecons 26,053,360} 22,665.57&| 28,925,518) 36,107,483, 11,611,718) — 
IB cocceccccrecees 25.785,765| 22,137,212) 28,882,086) 36,348.078 11,351,447 4 
25 cvcccccccsccess 25,690,830) 21,712,769) 29,469,271) 37,253,692) 11,021,939, 4} 
a SS insninad 27.134,755| 21,156,452) 27,846,418) $7,644,424 9,021,697) 6 
Dh asnsbianiesin 26,651,960] 20,383,704) 2¢,828,525| 85,744,774 8,731,744 
16 sssccsesveeess+| 26,439,655) 19,990,636] 24,975,968] 34,586,917 8,550,981] — 
DP specs eeseeee] 26,017,085, 19,609,051) 25,558,455) 36,127,785) 8,591,966, — 
sees) 25,954,965) 20,018,823) 25,590,533) $4,707,837| 9,053,958} — 
| Nev. 6 25,830,180 19,878 810 24.9583.362| 84,115,440) 9,048,630) — 
| 25,497,970 19,741,801 27,454,165) 36,412,593! 9,243,831] 7 
24,973,215 20,925,503] 26.650,984) 33,357,350) 10,952,288, — 
| 24.614,94E, 22,678,443) 27,722,056) $3,756,109 13,063,498) 6 





). 22,793,932! ¢ 26,661,524 32,374,733) 12,417,137 —_ 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discocnt, the price of 
Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with tie present date, 8 








as well as ten years back, viz :— 

| arenas stag 

| At corresponding dates! Dec. 3. Dec. 8, Dec. 7, Dec. ¢ Dec. 4, 

| with the present week. 1862. 1869. 1870. | 1871. 18 
ala ce chiiaattiaie i ea 

| Cireulation, excluding £ £ 4 £ £ 

bank post bills .........| 19,754,285 | $2,872,810 | 23,320,625 | 24,409,720 | 25,376,795 

| Publie deposits ......... 8,195,360 | 5,342,955 | 6,039,972 6,917,400 | 8,808,113 
Other deposits ......... 13,649,958 | 17,600,162 | 18,647,780 18,943,147 | 17,853 
Government securities... 11,034,617 | 13,811,953 | 12,925,862 15,001,028 | 13,359,873 
Other securities ....., 19,333,241 | 16,397,604 | 15,941,300 | 16,077,462 | 19,114,865 


Reserve of notes & coin 9,905,529 10,294,800 | 14,351,868 


18,767,610 | 21,829,435 


15,001 525 


24,411,245 





12,417,137 


22,793,932 


Coin and bullion ..... 


Bank rate of discount 


15,009,814 


3 % 3 % 23% | 3% 6% 
Price of Consols .......... 92) xd 92} xd 92} xd | 92xd $15 xd 
Average price of wheat 47s 82 | 44s 3c 52s ba | 663 7d 573 Od 
Exehange on Paris(shrt) 26 15 224 (25 175 224 eve | 


| 26 70 85 | 256 65 69 
11 18§ 19 | 13 18 18} 1] 18} 19 122 3 
13 103 114, 13 11 112 | 13 92 104 


72,314,000 | 76,938,000 |133,493, 


— Amsterdam ditto...) 11 13} 14 


— Hamburg(3montbs)) 13 6} 63 


| Clearing-house return... 


} 


20 60 70 


900 131,408,000 





| the 





ee ee ee ee - 


THE ECONOMIS7 1493 | 


The amount of the “other” deposits, as compared with 


oe ie a : ve a : 
other seeurities, showed, in 1862, a deficiency of 
1865 


oJ, an excess of 1,220,558/; in 1 
an exeess of 2 2406, and in 1871, 


5,683,283/; in 


ae € ol , 


£801 ; 


an excess of 
2,865,685/2. In 1872, there is a deficiency of 1,.261.154/. | 
In 1862, there was an easy tone in th e money market, and |! 
the preceding pressure was subsiding. Notwi hstanding, how- | 
ever, that the Board of Trade Returns showed a great dimi- | 
nution in our commerce, there had been a 


large and unusual | 
ym India in 


have to 


import fr the form of e 


made in 

money would me dear in the fac 
In 1869, for money 

new Turkish loan was anticipated. 


a M ssage, 


ytton, and as payment 


+ 


it would 





specie, it 
i 





was expected 


bee 


» of a contracted trade. 
moderate. A large 
President Grant had just |} 
lered very conciliatory 


avory on 


1 7 
the demand was 


g : oi ‘ 
issued vhich was consi 


foreign affairs. 
7 


18 


0, money was easy, the suspense of the war and t 

Kwussian difficulty continuing. Arrangements were being made | 
at Versailles, while the siege of Paris was in progress, for the 
constitution of the Germanic Confederation, with the Prussian |} 
sovereign as — ror. 

In 1871, there continued to be a superabundance of money || 
in the market, but rates were rather stiffer than in the pre- 
ceding week, and there had latterly been a better demand at | 


the Bank. The Bank return for the week had shown an ad- 
dition of 2,000,000/ to the Bank post bills, and much specu- 
lation as to the cause was the result. It was found to arise 
through the deposit in that form of a portion of an American 
loan raised here for conversion, and the amount was not ex- 


} 

} 

| 

} 

pected to go out of the country. 
The account of the Bank of France for the week ending 
| 

| 


December 5 shows the following changes :— 
Dec. 5. 





Nov. 28 Increase. Decrease. |} 
£ £ £ & ; 
31,677,000 3).649,000 28,000 } 
16,279,000 414,904,000 1,375,000 4 
51.328,000 . 62,130,000 802,600 
SID niedictcionn ieconine 15,541,000 - 105,259,000 . 582,000 eee 
Gove nment dep sits c 14,030,000 14,808,000 : 7 oe 778,000 
Private deposits .........c0c0es 11,089,000 10,260,000 829,000 


The following are 


the pri ncipal items in the accounts of the | 
pub- |} 
| 
\ 


undermentioned continental Banks for the latest week 

lished compared with the previous statement *:— { 
PRUSSIAN BANK—Week ending Nov. 390. 
Nov. 30. Nov. 23. Increase. Deerease, | 
ASSETS. £ £ £ & 1; 
Coin and bullion °6.254000 ... 25,877,000 57.000 ... } 
Discounts and advances #9, 510,000 28,834,000 ... 626,000 | 
LIABILITIES. 
Notes in circulation 44,250,000 ..6 48,248,000 .., 1,042,000 } 
Deposits, Ke. 3 : ‘ £,382,000 . 1,000 


Acceptances,encorsements 


3,2 3,360,000 95,000 i} 
HAMBUR( 


C—Week ending Nev. 28. i} 
Nov. 21. lucrease. Deer ase. 1} 
£ £ £ 





Deposits of bullion, #c 








7.0 F 3,027,000 - a 40,000 if 
AUSTRIAN Nat TIONAL BANK -Week ending Nov. : | 
Nov. 27. Nov. 20. Increase. Decrease. | 
ASseTs. £ £ £ £ 
Coin and bullion 14,685,000 14,755,000 ... = a 70,000 
Discounts ard advances 19,099,000 19,052,000 ... 47,000 | 
LIABILITIES 
Circulation 32,649,000 . 32,657,000 ... aw = 8,000 
NATIONAL BANK OF BELG 1U M—Week ending Nov. 2 
Nov. 28. Nov. 21. Increase Decrease, | 
AssfT-. £ £ £ £ 
Coin and bullion .........ccc0ee 4.475.900 ... 4,205,000 170,000 eas } 
Discounts and advances 11,619,000 11,713,000... ; il 94,000 ! 
LIABILITIES. 1] 
Cireulation ..0.........ccvcce «« 10,488,000 ... 1,446,000 1S,00@ i 
Dep sts ehamaditie’ a 4.700.000... 4.650.008 4) OM) | 


“the Aust 


* ¢ onverting the thale 
the mark baneo at 


*r at 3s; the 
ls 6d; 


Dutch florin at ls sd; 
and the frane at 25f per 1. 


an fiorin at 2s; 


Discount 


anp Money Marxet.—Money has continued in 
moderate demand during the week, at rates slightly easier than 
those which were current a week ago, the minimum for three 
months’ Bank bills ruling about 54 per cent, but to- day there 
has been rather more inquiry in the open market, and rates 
are firmer, especia'ly for long-dated The minimum for 
two and three mont ‘hs’ Bank bills is 52, and for six months’ 
paper 5}, instead of and lower rates which were ruling a 
week ago. The rates for long-dated trade bills are also 
higher, On the Stock Exch money has also been | 
more wanted to-day, advances on English Gover roment securi- 
ties, after being as low as 44 during the week being now 
charged 5 to 54 per cent. There is again a feeling of uncer- | 
tainty in the market, which has been increased since the } 
1} 
} 
|! 
} 


bills. 


. 
o4 


Ne enna 


ange 


; 


publication of the Bank return by the large diminution of 
the reserve there shown, and by the wit hdrawals of gold for 
export yesterday and to-day. 
money will now cor 
of the year. At 
rate demand, 


The general impr: ession is that 
\tinue in request at least till after the end 
: . 


the Bank to-day there has been only a mode- 


eee 


The disappointment caused by the Bank return " 














;not unnatural. 
ceased, 
country circulation had continued. 


| 








Although the imports from abroad had 
it was believed that the return of gold from the 
It appears, however, that 
the return of gold from the country has been very little, the 
reported influx on balance from abroad having been 102,000/, 


| while the extra increase in the Bank return is 115,000, so 


‘rates still keep in favour of this country. 


tion, but had been 
and being thus 


| was 
| that if 
| tendency will still, for the time, 


| 
| 
| 


| 
| 


} 
| 
| 
} 
| 
| 
' 


| 


| 


| nent geuerally the tendency is again ratuer easier. | 


| noteworthy 


that the return from the country is only 13,000/. The circu- 

lation, after diminishing during the last week or two, has also 

| increased 762,000/, a larger amount than usual at the end of 

‘the month, and the result is that notwithstanding the moderate | 
influx of bullion, there is a decrease of 646,000/ in the reserve. 

The reserve has thus been brought under 12,500,000/, and 

though the proportion of reserve to liabilities is still large, in 

consequence of the diminution of the private deposits by 

1,178,000/, while there is only an inconsiderable increase of 

118,000/ in the public deposits, the actual amount of the 

reserve is not such as to justify any movement by the Bank 

in the downward direction. The diminution of the deposits 

has also been accompanied by a diminution of the private | 
securities to the extent of 381,000/, which indicates an in- | 
creasing requirement for money in the open market. 

It is stated that a large amount of paper matures about the 
middle of the month, for which preparation is now being | 
made, and money is also scarcer, in ant icipation of tke usual | 
preparations to show good balances at the close of the year. 

On ‘Change to- day very little business was doing, but | 
It appears that 
the last order of bullion for Germany, which was for | 
1,000,000, has now been completed, the supply being 
wholly found in the open market, with the exception of the 
120, 000/ withdrawn from the Bank on Thursday, which we 
understand had not been withdrawn purposely for exporta- 
returned from the Mint to be remelted, 
found in the open market, was bought up to 
complete the German order. To-day, after the cessation 
of the influx from abroad for a week, the sum of 16,000/ was 
sent into the Bank from Paris, but 110,000/ in sovereigns 
withdrawn for Brazil. It seems probable however 
a fresh order not come from Germany, the 
be for gold to flow into the 


aoes 


| 
| 
| 
Bank. 
We subjoin our usual quotations for mercantile paper | 
having various periods to run :— 
"Bank bille—2 and 3 month,...........c.ccccccccscsece 0 
Do SNe: hisecensbsakbuaesernapeeans 5 
Do ¢ — 54 
Trade bills—2 and 3 montis...............seeseeeeeees d 
Do 4 


Do 6 —_ 


The allowances for money at the private 
| banks and discount maaan are as follows :— 
Private and Joint Stock Banks at call...... 
Discount houses at oa 
Do at seven days’ not ice 
Do at fourteen days’ notice 
The discount quotations current in the chiet continental 
cities are as follows :— 


and joint stock 


4% per cent. 
4$ per cent. 
per cent. 
os eoeves coosseee OF per Cont. 


seeeeeee seeeeeeene v0 


Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 





UNI csi ns ci uusibasagniedisbbetncshiwnbe oo: -opbaepee ) 
SING oil siGuckociens chiskhaedensvonannee DP peshencks 4° | 
i eee chee s B” vecetesiss 5 
NIN scsi veuabaie ces ubeuhekysbeunen  svennsons 4% 
INI Si 5 ooh cc coud cabhebisneneiebene D ) eeeeess 4 
Amsterdam D - -eeebaades 1; 
Brussels ...... D Seesceree 5 
Lejpsig FPR O RO eee eee eee eee eeeeees Seeeeee D.  suenssuun 6 
TD savy sesnsnksbosincpnecsous i: nepeaners 65 
RNIN nia tbabshuscnbaniabweesbouesnesen’ 6 penaewon 6 


The National Bank of Belgium has this week reduced its 
rate to 5 per cent. In Germany money has been wanted for | 
| the monthly settlement, but at the latest dates on the conti- 





Tur Stock Marxers.—Business this week Las been very | 
undecided, with but little business doing, and-hardly any very 


| proved a little, as have also the leading foreign securities after 





————=$—— 


a few fluctwations, but the absence of business is so much 
characteristic of all the markets that the changes of price are 
more the consequence of a few isolated transactions tl an of 
any distinct turn of business. The general belief now is that 
little will be doing till the end of the year. Money has con- 
| tinued rather more abundant than it was lately, being only 
| a little more in demand to-day, but there is still no confidence 
in permanently cheaper money, and the markets have in no way 


changes of prices to record. Consols im- | ‘ 
i 
i 
| 
i 








THE ECONOMIST. 








eee 


[ Dec. 7, 1872. 


recovered the check caused by the sudden stoppage of the in- 
flux of gold into the Bank last week on the renewal of the 
German demands. The Bank return for the week is 
also less favourable than was expected, the reserve having 
diminished for the week, in consequence of the large 
increase of the note circulation, which indicates that a part of 
the recent diminution was only temporary. There is, on the 
whole, no expectation that the Bank rate will be reduced till 
after the turn of the year; and as it is customary at this 
period to restrict engagements, the general dulness of the 
markets is fully accounted for. It should be understood, how- 
ever, that the speculative account on both sides, for the fall 
as well as for the rise, is very much restricted, and that there 
is a good foundation for any movement upwards as soon as 
the activity of business recommences, and the prospects of the 
money market are clearer. To-day the tone of business has 
been without change from the generally depressed tendency 
during the week, but late in the afternoon prices were rather 
firmer than they had been during the day. 








Enetisnh GovernMENT Securities. — This department 


| still continues to benefit by the purchases of the Government 


broker for the sinking fund, the cessation of the recent heavy 
borrowing operations, and the decreasing value of short 
money, the rates for loans in this department having fallen 
this week to between 4 and 4} per cent. To-day business 
has not been so good, Consols having fallen } from the 
highest point touched during the week, and the closing price 
being 912 3 for the account, which is the same as last week. 
As we have stated above, the rates for money at call on 
English Government securities have advanced to-day to 5 and 
54 per cent. 





CONSOLS. 

Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
siatiiialetie { a ee ee ree PT 
B2F  cecece 923 oe OlF xd... G1§ ...... 83 to 3s dis 
ACO 913 xd SON. I eas EE Gchind 83 to 3s dis 
Wednesday ...... DIE  ceccee OID ccccce DIZ coore DLR ove... ss to 3s dis 
Thursday ... | | ees si coneee BLE cecece ks to 33 dis 
a | aa DE ever 91 cove BIE  ccocce ss to 3s dis 





The following are the ones for the week, taking the 
latest unofficial prices for quotation : = 





Closing Prices Closing Prices Inc. or 

last Friday. this day. Dec, 
Consols for MONCY .....0.c0.+008 pocsnsnscocoscoss o 9237 ence O18 228 4 i 
SE tic ontncnnsnenaseueinnacsmuentecnennads 915 3 xd ececcecce 912 2xd . ant 
Reduced 3 %  cccccccccssce Cl S 3s. .eanen me 91} 3 ‘ ‘ 
SENT IIIS. sicutsiiaieechahahinieialebbiabeiaimnciie 904 2 quasotnse 91} + li 

Bank Stock, last dividend 4} % SS 5& 83s eases - 2446 + 1] 

india Stock, 10} %,red. at 200 Apl. 30,1874 204 5 — caceeseee 205 7 r lt 
Do 5 %, red. at par, July 5, 1830 .....0006 LIZA B ss coccnvcce 109 2 Xd ccc ave 


EXcHEeQver Briiis.—8s to 3s dis. 


Cotontat GoveRNMENT Securtrres.—There is still a 
tendency to improve in these shares, more particularly 
Australian. The following have advanced during the week :— 
Canada, 1877-84, } ; Cape of Good Hope, 1891, 1; New 
South Wales, 1871-6, }; New Zealand Consolidated, 1 ; 
Nova Scotia, 1875, }; all Queensland, }; all Victoria, 

ForrigN GovernMENT Securities.—Early in the week 
there was a good deal of depression here, money on the con- 
tinental borrses having been rather dear at the monthly settle- 
ment, and lower prices being received thence. The disquiet 
caused by the state of things in Paris has also had some effect 
in depreciating all European securities. But the amount of 
stock in the market is so small that no large speculative sales are 


| ventured on, and a small steady current of investment, though 


there has been less this week than about a fortnight since, has 
thus a very great effect. French securities, it is considered, 
bave been very strong all through the recent severe crisis, 
and this strength has had a reassuring effect as to the charac- 
ter of the real holders of the loan, so that as soon as the crisis 
passes away we may expect a material advance. The only 
exception to the general course of the market is the usual one 
of the weaker South American loans ; but the securities of the 
better South American States—Brazil, the Argentine Repub- 
lic, and Chili—have all been in request, all the more because 
of the temporary disfavour of European securit'es. There 
is no doubt that some foreign money has been seeking in- 
vestment in this direction, as well as in English and United 
States’ securities. The changes of prices are not material, 
but the usual tendency to dwindle when little business is doing 
has been arrested. To-day their is no material change to 
notice. 


It is now announced by telegram from Madrid, that the 
new Spanish loan for 10,000,000/ will be brought out on the 
12th inst. The issue price in Spain is fixed at 30} per cent., 
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in Paris at 29, and London and Amsterdam at 283. A 
deposit of 2 per cent. on the nominal amount subscribed for 
will be payable on application, and the balance in four instal- 
ments—on the 20th inst., the 2nd January, the Ist February, 
and the 4th March respectively. Subszribers paying in anti- 
cipation will be allowed a bonus of 6 percent. Applications 
are to be sent in before the day of issue, under gealed covers, 
which will only be opened on the 12th. Allowing for the dis- 
| counts, the issue price in London will be practically 28 per 
‘cent., which is almost exactly the present price of Spanish 
| stock, the quotations now being, cum div., 293 3. There is 
‘thus a very small margin on the ‘present market price. The 
| last Spanish loan a year ago was brought out at 31, so that 
| there has been a distinct fall of 3 2 cent. in the interval. 
The new loan is quoted to-day at 3 4 prem., the price having 
| receded since yesterday, when the dealings were 4 2 prem. 


The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 

























last Friday. this day. or Dee. 
Arwentine’ 6 % .cccccorsccccccrccccscccccccccce ecccce OOF 7% 97 8 + 3 
Ditto 1871...... 914 23 92 3 + & 
| Brazilian 5 % 1865.. 95 6 95} 6} 4 
Ditto 5 %, 1971 ..... 95 6 95} 64 + 4 
| Buenos Ayres, 1870 ........ ie 92 4 93 5 + 1 
Danubian Principalities 7 % ... - 902 91 3 + 1 
Ditto B % ccccceccesesesecsccceseeces + 98 100 100 2 2 
Egyptian 7 %, 1862 91 3 24 + | 
| Ditto 7 %, 1864 .. 97% Sk 27 8 — 4 
| Ditto 7 %, 1866 (Railways) ..... 102 4 103 4 + 3 
| Ditto 7 %, 1866 (Pasna Loan).. 93 4 93 4 one és 
| Ditto 9 %, 1867 .seccoccossecceceees 102 4 102} 33s... 
Ditto 7 90 1868 .s0.... 923 2 92} 3 eco ave 
SS Wis et sieinectcarececinanenesnenens 812 ‘ 
French National Defence loan 6 % 1870... 95} 5 
Ditto 5 %, 1871 ° oo OF 3 — 3 
Ditto New..... 1} 7 - ; 
Hungarian ........ - 79} 80} - 
| Ttalian 5 %, 1861......--0--seeeee 66} 4 + 4 
Ditto 5 % State Domain ... 88 90 + 1 
| _ Ditto 6 % Tobacco Bonds... evoee 946 ese ese 
Japanese 9% 1870 rece 110 12 on om 
} Mexican 3 % ..2..... wooo 17 - 3 
Paraguay 8 %, 1871 . 72 —- i 
Ditto 8 os 1872 ..0.. 15 —- 2 
Peruvian 6 %, 1870 . 73 — ‘ 
| Ditto 5 %, 1872 ooo 72 — 
Portuguese 3 % Bonds, 1853, "&c. pecececescocsce OS - 3 
Russian 5 %, 1822 . ee eee 
Ditto 3 %. 1859 .. 63 eo eee 
Ditto 5 %, 1862 .. 92 eee eee 
Ditto 5 %, 1870 .... « 93 + #2 
| Dio G %. IBZ cecccescsccsccesece cece e 022 + 3 
Ditto, Anglo-Dutch, 5 %, 1866 .. 95 6 + 4% 
Ditto 5 %, Orel-Vitebsk Bonds ........ $2 3 eco eee 
Ditto 4 %, Nicolai Railway Bonds......... 74} 5 
Ditto 5 %, Moscow-Jaroslaw ....ccccccsose 945 ca ae 
Ditto 56 %, Charkof-Azof Bonds.. eos 923 alle 
Spanish 3 % ...ccccccccccceseee eveveccecsese 293 — 3 
| Ditto 5 %. 1870 ... §24 3} oa 
| Ditto 3 %, 1871 .... 29} 4 
Turkish 6 %, 1854 .....ccccres 87 . 
Ditto 6 %, 1858 ....... 723 1} 
Ditto 6 %, 1862 75 ~— 
Ditto 5 %, 1865 . 53 . - } 
Ditto 6 %, 1965 .cccocsccccesccccecccescooes 723 2] —- } 
Ditto 6 %, 1869 .... 63 33 3 eon en 
Ditto 6 %, 1871 ....... 71 2 71% 2 o eee 
Uruguay 6 %, 1871 cocecsccncseoosooooeseoe 745 5 eoccvcecee FOR 7h + 2) 


EnouisH Raruways.—There has been very little change 
here, all the uncertainties hanging over the stock markets 
being aggravated by the utter uncertainty as to what the 
forthcoming dividends will be, and the effect next year of any 
continuance of the preseat high prices without a propor- 
tionate increase of traffic. Metropolitan District ordinary and 
preference have exceptionally advanced upon the report of an 
arrangement with the Metropolitan, the resignation of the 
Earl of Devon from the chairmanship of the District Com- 
pany being accepted as a confirmation of the report. North 
British continue exceptionally to droop, and have lost a 
further 1} per cent. this week. The traffic returns generally 
‘continue to exhibit a very large increase. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
III cosctniicivtsnrnciteinicnsnintinaniene 250% ccocscne 1112138 — 3 
Great Eastern ,..... es anne - 7 
Great Northern ... aon a a ‘ - 
, Dittoa. ae 1000 lw 5 - ¢% 
Great Western... eas = Yo ee 
| Lancashire and Yorkshire aa coco LEGER TE —coceverce 15GE TE are ove 
| Leadon and Brighton.............00 ae. EC cima Tae . 
| London, Chatham, and Dover....... woo 235 7 comnsece EES coe tee 
; _ Ditto Arbitration Preference . we 632 63% 4 ee 
London and North-Western . ee, 2008 2 150 4 - § 
| Londor and South-Western........ssceeee 1OS$ OF 106 7 + 4% 
Manchester, Sheffield, and Lincoinshire .... 854 2 855 3 eee 
Metropolitan ..e-cresccsscscororeeceeseessersecences 6Db F 69} 70 + 4 
Ditto District .cc.ccccccscscee 274 8 283 9 + 1 
Ditto ditto Preference .. 60 1 615 2} + if 
EE ech sunierectionsnnennves 141} 3 1413 3 
| Werth Britigh .ccccccccocscsccces 78} coco 768 7 - 
North-Eastern—Consols 1633 4 sossersee 1634 4 
South-Eastern ... 104 4 coves 306 4 
Ditto Deferred..c.ccccccccccccccccecsccseseecossee 872 8 ecceece 872 8 
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The quotations for the leading debenture stocks compare 
as follows with last week :— 











Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec. 
Great Wantern BCH cccccccecccccsccsecccssve 1166 tm: Lee oie aaa 
Ditto 1867 Redeemabie eee 113 5 113 5 obi tans 
Great Western 5 % Deb. . wes aha 9 117 9 
London and Brighton 45 % ..cccsccecsorsereecee 106 7 essseeren 106 7 eee eee 
London, Chat., & Dover Arbitration 44% 101 3 ecocceree 101 3 eve 
Metropolitan District6% ..... evescsee cccocese 120 3 cccccoree 120 2 ‘on 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Nov. 30, to 833,487/, 
being an increase of 58,426/ on the corresponding week of 
last year. The aggregate receipts of the half-year to date are 
now 18,896,567/, being an increase of 1,256,549/ on the corre- 
sponding period of last year. The principal i increases for the 
week are:—lLondon and North-Western, 12,037/; Midland, 
9,0247; North-Eastern, 7,969/; Lancashire and Yorkshire, 








| 6,064/; Great Western, 4,1772. 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
Week's Receipts. Half-yearte date. 

Inc. or Dec. Inc. or Dec. 

on on 
Corresponding Correspndg, 
Amount. week in ‘71. Amount. per. in 71. 

£ £ £ £ 
| Bristol and Exeter ...... 7,315 + 412... 208,745 + 10,380 
| Great Eastern ............ 39,838 — 209... 988,207 + 23.035 
Great Northern ..... ewee 47,870 + 3,292 ... 1,114,841 + 73,166 
Lancashire & Yorkshire 59,365 + 6,064 ee 1,332,779 + 76,973 
London, Chat., & Dover 13,540 + 1,708 ... 408,277 + 40,802 
London & Nrth.-Western 158,071 +12,037 .... 3,575,568 +222,077 
London &South-Western 26,743 677 ... 763,928 + 40,662 
London and Brighton... 24,616 -++ 1,772... 685,312) + 38,754 
Man., Shef., & Lncolnsh. 29,341 + 2,400 - 636,312 + 70,425 
Metropolitan aga . (7833 + 248... 174,381 -+ 3,286 
Metropolitan District... 3,661 + 458 ... 79,050 + 15,057 
Midland ......ccccceceeeee 96,211 + 9,024 ... 2,096,266 +191,395 
North-Eastern............ 106,494 + 7,969 ... 2 »378,575 > +150,798 
South-Eastern... 0... 26,887 + 1,157... 797,623 + 30,588 
*Caledonian ........ ...... 47,106 + 3,517... 897,854 + 55,684 
*Glasgow &Sth.-Westrn. 14,861 + 1,170... 295,833 +4 27,723 
*Great Westera ......... 89,158 + 4,177 ... 1,768,085 +132,271 
*North Britisic..e....00.. 84,577 + 2,558... 694,931 + 53,473 





838,487 +58,426 ... 18,896,567 +1256549 
* In these cases the aggregate is calculated from the beginning of August. 
+ These are the aggregates stated in this week’s return. The aggregate of the 
weekly returns as published is 799,846/, showing an increase of 47,899/. 


Foreign anp Cotonrat Ratnbways.—The changes for the 
week are as follows 






















Closing Prices Closing Prices Inc, 
ForEIGN. last Friday. this day. or Dec. 
Bahia and San Francisec........ccccccssesseesse 20 4 ne | in oa 
Be.gian Eastern Junction .. _ 23 3 cation { + } 
Datch-Rhenish.....cccccccccccecee wcccce 269 this! J 
RURGED UG W  cccaccovercccseesese e 3 4 prem. ... ° 
Great uuxembourg 173 4 3 
Ditto 5 % Obligations | $3 4 in 
Lemberg-Czernowitz.......++ 13} ? oneal 
| Lembardo-Venetian ......... iv se — 3} 
Ditto 3 % Obligations .ccccccesccecsceseccees 10 } dua tua 
| Namur and Liége guaranteed iif pr. anm. 10} 4 ese ese 
| Ditto guaranteed 6 % Preference ........ - 213 ia , 
| Sambre and Meuse.......ccccscoersererses ee 103 3 + # 
DB i itiicaniewcccrsscencescnnnnnscccnens ae + t 
BRITISH POSSESSIONS. 
| East Indian .....cccccece sesancsinevsessemeseemenee 210/32 + 7 
Grand Trunk of Canada ... 174 2 _ $ 
|} Great Indian Peninsuia...... 108 9 + 4 
Great Western of Canada... 22% 4 - + 
Madras 6 %, cccocceccscccccccecccsccscsccoceesces 107 8 on + $ 
. T hese are almost all converted. 
American Securities.—The following are the changes 
| for the week in this department :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec 
} United States 6 % 5/20 Bonds, exchng. 4/6 90} 4 imu“ 2.2 4 4 
Ditto 1865 Issue ........ pisenseidninde etccncecess SLE @ 915 7 + é 
Ditto 1867 [8+ de .....cccccecsccsereccsceccocseres 934 4 94 } - 3 
| Ditto 5 % 10/40 Bonds, exchange 4/6 87? 8} 83 4 + 2 
| Ditto 5% Funded Loam ...........s.csseees 88§ 7 83} 9 + + 
Atlantic and Great Western Consol. Bonds 354 6% 35% 64 sac aa 
| Erie Shares ........ccccse 42} 3 413 2 ~ & 
| Dlinois Cemtral Shares .............cssecceecssees 101 3 102 4 1 
Massachussets § % Sterling Bonds, 1900... 93 5 93 5 
| Panama General Mortgage 7 9  Bonds,1897 92 4 92 4 
| Penasylvamia Gen. Mort. 6 % "Bends, 1910 95} 6% 954 6 





| Jormr Srock Banxs.—Beyond a considerable rise in some 
Metropolitan banks, there has been little activity in this 
department. The following have advanced during the 
. eek :—London and County, 14; London ant Westminster, 
|; National Provincial of England, 12 paid, 4; ditto New, 1; 
Eine of London, Bi Chartered Mercantile of India, 
London, and China, 4; English, Scottish, and Australian, } 
Imperial, 4; Standard of British South Africa, }; Agra, } 
Imperial es 1; Consolidated, 3; National of New 
Zealand, +; Consolidatzd, $. On the reverse side, London 
Chartered al Australia, 4 ; Metropolitan, } ; Alliance, 4. 
| TereGrapus.—There has been some slight fluctuation in 
|! this department, but on balance a further downward tendency 
is apparent. The following have this week receded:— Western 
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Union, 12 French Atlantic, 1; British Indian ia 
': British Australian, 4; Eastern, |; West India and 


| 
Panama, 4. 
Inquiries having been made with regard to the liability on 
the New York, Newfoundland, and London Telegraph shares, 
issued by Messrs J. S. Morgan and Co., we are requested to 
state that the liability d to the amount of the 
shares, as in the case of all companies similarly incorporated. 
Mines.—In the shares of British mines there has been 
some tendency to improve, but the fall in the price of tin 
has of late caused depression. The following have improved :— 
Wheal Seton, 10: Hingston Downs, ] South Condurrow, 4. 
On the reverse side, Tin Croft have receded 2} ; Tankerville, 
13; West Ciriverton, 1} . 
Wheal Vor, 


inguiry, 


is stric tly limite 


Assheton, |}; Caegynon, }; Great 
but slight 
Cape Copper 


gn mines, there has been 


lepressed. 


In forei 


and the shares are rather 


have advanced 1 ; Chontales, _ yn Pedro, 4; St John del 
Rey, 2}. On the other side, Colorado Terrible have declined 
1; General Mining, 1; Richmond Co nsolidated, #; Linares, 
|; Anglo-Argentine, }; Port Phillip, }; Scottish Aus- 


tralian, }. 

MISCELLANEOUS.—These shares have not been at all 
briskly dealt in, and on balance show depression. In isolated 
cases an improvement of a generally unimportant character 
has taken place; but, on the other hand, there is a decided 
depression in marine insurance companies, and also in some 
Australian land shares. The following have improved :— 
London General Omnibus, 4 ; Roya! Mail Steam, 3 ; Hooper’s 
Telegraph Works, 1; India Rubber Works, Submarine 
Cables Trust, 1; United States Rolling Stock, $; General 
Sewage and Manure, }; British and Foreign Water and Gas, 
4; General Credit and Discount, |; Merry and Cunninghame, 
}. On the reverse side, Crystal Palace have fallen 5 ; Scottish 
Australian Investment, 5; Australian Agricultural, 1; Peel 

Globe Marine Insurance, #; 


River Land and Mineral, 1; 

North British and Mercantile Insurance, 14; Ocean Marine 
Insurance, } ; Realm Marine Insurance, } ; Merchants’ Marine 
Insurance, +; Thames and Mersey’ Marine eee 3; 
Hudson’s Bay, }; Nantyglo and Blaina Iron, Peninsular 
and Oriental Steam, New, 1; Rio de Janeiro Oley Improve- 
ments, } ; Telegraph Construction, }. In tramways, City of 
Buenos Ayres have advanced }; Lisbon 
Steam, 3. Patent Gas have 


ditto third issue, 
fallen } 


Ss? 


The prospectus is issued of the Britannia Ironworks Com- 
pany. Capital, 200,000/, in 4,000 50/ shares, of which 1,000 
are already subscribed. The company is formed to acquire 
the Britannia Ironworks, Middlesborough-on-Tees, which are 
disposed of “‘ in consequence of the desire of the former prin- 
cipal proprietor, Mr B. Samuelson, M.P., to retire, as oppor- 
tunity offers, from all business engagements requiring his 
personal attention.” The works stand upon 20 acres of land 
in Middlesborough, connected with the main line of the 
North Eastern Railway, and having access by private lines to 
a large number of blast furnaces, with a frontage of 260 yards 
to the river Tees. The sum to be paid is 170,000/; viz., 
30,000/ in shares 30/ paid, 82,500/ left on mortgage at 6 per 
| cent., and 57,000/ by instalments in cash. 

Butii0on.—The following is taken from the circular of 
| Messrs Pixley, Abell, Langley, and Blake, on the transactions 
|in bullion during the week :— 

Gold.—On the 29th ult. a further order, to the extent of 1,000,000/ 
sterling, was received from Germany; this has been filled 1p without 
recourse being had to the Bank, owing to the arrival of the Australian 

\ steamer with 331,560/, ints of gold coin from the 
| continent. 


| 


and some large amot 








The Bank has received about 70,000/ during the last two days, but 
} no further amounts are likely to be sent in, as other purchases are 
| being made for ¢ export to- day, and in the absence of immediate supplies 
120,000/ was wi awn from the Bank. 

| Silver, owing to the absence of supplies, has again increased in value, 

and business has been transacted during the last day or two at 5984 
per oz standard. ake 4 mily arrivals du rit g¢ the week have been from 
New York, and amount to about 103,000/, chiefly in Doré silver. 

Mexic an D ee The old coi nage by the West India steamer was 
sold at 60d per oz, showing a decline of #d per oz from previous prices 
An increased demand yeste rday for China eaused the new coinage to 
| advance 4d in price { r in mediate shipment. 
| Exchange ‘In lia for Banks’ drafts at 69 days’ sight is 1s 108d per 
rupee. The tenders to r the India Council bills were received yesterday. 
The amounts all itted were :—To Calcutt 426,600/ : Madras. 2.400/ - 
| Bombay, 220,000/. Ay plications on Calcutta and Madras at 1s 108d 
| receive about 25 per cent., and on Bombay, at the same rate, 50 per 
| cent. The minimum, as before, was 1s 104d per rupee 

Quotations for Bullion.—Gold—Bar gold, 77s 9a per oz std, last price ; 
| ditto fine, 77s 94 per oz std, ditio; ditto refinable, 77s lid per oz std, 

ee ditto ; South American doubloons, 73s 6d to 73s 8d per oz; United State 
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ued l coin, 768 3d y Silver—Bar silver, fine, 4s 11°d per oz std, last 
price ; Rite ntaining eB grains gold, 53 Odd per oz st tt »: fine cake 
silver, no priee; Mexican d; 1. 5s per oz 
last prices; Spanish dollars (Carolus), none here; five franc 


none here. 


According to the Gazette 






dollars, new, 4s 103 


’ 


pieces, 


return of this evening, the move- 
ment in the precious metals during the week ending Dec. 4, 
has been as 189,650/; exports, 
b,0352. 297,616/ ; exports, The 
sum of 110,000/ in sovereigns was withdrawn from the Bank 
to-day for Brazil; 16,000/ in sovereigns was received from 
Paris. 


follows :—Gold—imports, 


Silver—imports, 30,6852. 





COURSE OF THE EXCHANGES 






















TveEspay, Dec. 3. Fripar, Dec. 6. 
Tre. ~ Pri es Negotiated Prices Negotiated 
on "Change. en Change. 
PROURET ODE ccnencncvecccscsensecoes Short. 12 2 12 3 12 2 12 3 
PRN scnintisicheanaceainmaaeians 3 Months. 12 8 12 53 12 12 5% 
Rotterdam  .......c00e eoceseccccece — 12 5} 12 12 5 12 & 
Antwer; — 25 87 25 92 25 85 25 92% 
Brusse's a 95 87h 25 924 25 85 25 92% 
Hamburg — 20 68 20 75 20 65 20 69 
POPIS ..cccccsecovcce -0: 0000 Short. 25 573 25 70 25 60 25 70 
Ditt 3 Months. 25 95 2% 5 26 0 26 5 
Marseill aa ~— 26 0 26 10 26 0 26 6 
Frankfort-on-the-Main......... = 120} 120} 120 =| 2208 
ae _ ll 25 ll 30 11 273 ll 32 
Trieste ....... ‘= ll 25 ll 30 11 273] 11 32 
Petersburg . _ 31 313 314 314 
Copenhagen... = 9 20 9 25 92 9 25 
Berlin .....+. — 6 264 6 27 6 263 | 6 27 
Leipsic .. - 6 262 6 273 B 264 | 6 27 
TEL nhndiinpnansitniesaiainnaeves 47} 47% 47% 47 
CIRGAS .o-crccecsceveccecesososnosesoees — 73 47} 47% 472 
Barceion ae 472 47} 474 47} 
Malaga — 47} 47% 47% | 47% 
Santandar........... — 7% 47% 475 | 47% 
SIND scncaispan _ 28 75 28 35 28.385 | 28 96 
Milan....... —_ 28 75 28 85 | 28 85 28 95 
Leghorn — 28 75 2885 | 2885 | 2895 
Venice ....... — 28 75 2885 | 2885 28 95 
Naples ....... ~ 28 75 28 85 28 85 28 95 
Palerme om 28 75 28 85 288 | 28 95 
Messina.... —_ 28 75 28 85 28 85 28 95 
Lisbon 90 Days 62} 52% 52! 5% 
Oporto ...... peidlassinnesniaisinniiseiie _ 24 524 23 52° 
ee — = 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London. 
Pane ichissitbbniinianainens a: “ene 25.624 57} eoceee Short. 
Amsterdam ... — D cones 12.98 seeeee —- 
Frankfort.... = D: . weneabe |, _ 
PORE vcscctmeccones _— _ 13.11 evccee _ 
_ — aoe 13.73 -eee 93 months’ date 
EOD. sunnsnpeesonsictene — S cus 6.21} eoecee - 
Me cnnscnctesenientinks — GB  cocese 108.90 = aenens —_ 
L2ipsic.......ccccce a DB cweus 6.243 eeseee —_ 
St Petersburg......... = DS siees 3222 2 2=————i(iétntw ve ° - 
Alexandria ............ Norv. 25 ; 96 weeeee i 
a 2 108 = =—§=_———__ ceesee 60 day's sight. 
es . Oct. BS cecces 1% prem. —= cesees _— 
Jamaica pousiebes Nov. 9 % prem. 90 _ 
Buenos Ayres......... Oct. 26 ...... 504d jrsmee _- 
Ceylon... a = BT pseces Is 119d hee 6 months’ sight. 
ee © Nov. BO cccose Ws11$ Fa = avcere — 
Calcutta ‘ - 29 ls 114 d . _ 
Hong Kong 3 - $0 4a Sid 4d a 
Shanghai...... — 29 6s Ohd coerce — 





EXCHANGE ON INDIA. 


DECEMBER 5. 






60 days. 30 days 
Caleutta .....0. sudvevcccsconevsoconcuses Is 103d 1s 1030 
Madras is 108d ls 1030 
ORR a ceccenensnvnsercnsesanencscosse Is 103d Is 102d 
Colombo .. ls 103d Is 10}d 
Maupitius ..... 1% dis 3% dis 
Singapore . eo ence ° 4s 5d 4s 5d 
BN END scttenrscvevonenione in 4s 5d 4s 54d 
PUNIIET cxcnnttbineanoninnnniens ina - 1% dis + % dis 
ID casepsoumiiooss Siphesuas 1% dis 4 % dis 





NOTICES AND REPORTS 
STOCKS. 

British—Exchequer Bills —The rate of interest for the coming 
half-year on the Exchequer bills, dated 11th June, 1871, will 
be at the rate of 2} per cent. per annuin. 

RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—The report states :— 

The open mileage was increased by the opening to Wudwan on tke 
25th May last (a further distance of forty miles), to 3893 miles, with 
sixty-nine stations, The average open mileage for the half-year was 
| S577, compared with 315 in the corresponding period of 1871, 

T e gross receipts amount ted to 354,615/, compared with 303,873/, in 
1871, thus showing an increase of 50,741/. 

T he total expenditure charged against revenue (including 9,955/ for 
eollection and delivery of goods, and 2,000/, the half-yearly reserve for 
fire insurance fund) amounted to 156,546, as compared with 
13 »5.515/ in 1871, showing an increase of 1,031/. 

The net earnings amounted to 198,068/, or 55°86 per cent. of the gross 
receipts, compared with 148,358/, or 48°82 of the gross receipts in the 
corresponding period. It thus appears that out of 50,741/, the increase 
in ‘D 1e gross receipts, 49,710/ has gone to swell the net profits. 

Aiter providing for the total amount of guaranteed interest received 
m Government, both in this country and in India, there is a balance 
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| corresponding half of 1871. 
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| of 4 per cent. over that of last year, leaving 279/. 
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over on the half-year’s working, divisible under the contract in equal 
moieties between the Government and the shareholders. The com- 
pany’s moiety, received in India and in course of remittance to this 
country (as telegraphed by the agent), amounts in sterling to 3,015/. 
This will admit of an extra payment at the rate of 1s $d per cent. per 
| annum on the paid-up capital. 
Lancashire and Yorkshire-—The railway company notify to 
| the holders of new 6/ 5s shares, 1870, that the fifth and final 
eall of 1/ per share is due on the Ist of January. The same 
company also announce a call of 2/ per share, making 3/ 
paid, to the holders of 43 per cent. preference » shares, 1872. 

Matanzas and Sabanilla Ronds.- Messrs Schr »der and Co. 
announce the interest due on the 15th instant. 

Me tropolitan—Ne w Redeemable Shares.—The first drawing of 
1,000 shares will take place on the 20th inst. 

Railway and Tramway Biils Jor 1875.—The notices of in- 
tended application to Parliament in the ensuing Session for 
Railway and Tramway Bills are 205, as compared with 198 
for the Session vf 1872, 137 for the Session of 1871, 129 for 
the Session of 1870, 78 for the Session of 1869, 109 for the 
Session of 1868, 171 for the Session of 1867, and 450 for the 
Session of 1865. Of the 205 notices for the Session of 1875, 
84 are for the incorporation of new companies, 31 for exten- 
sions of time to purchase lands and to construct works, and 
19 for deviations, and the abandonment of portions of autho- 
rised lines not required. The 205 notices include 24 Tramway 
Bills, of whch seven are for the incorporation of new tram- 
way companies, 

Waterford and Central Ireiand.—The receipts for the half- 
year ended 29th September exceeded by 1,905/ those in the 
The amount available was 4,708/, 
out of which there was declared a dividend on the preference 
stock at the rate of 45 per cent. per annum, being an increase 
The traffic 
on the line was steadily increasing, but the extraordinary 
advance in prices had increased the working expenses to an 
amount nearly equal. 

Whitehaven, Cleator, and Egremont,—A special meeting is 
called to authorise the raising of 60,000/ new capital. 

BANKS. 

Pank of British North Am rica,—The direc lar states 
that the business of the bank uptothe latest dates has continued 
to be large, The court of direc 
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4 ’ . 
tors e1reu 





and the resuits satisfactory. 


tors have declared an interim dividend for the current half- 
year of 2/ per share, being at the rate of 8 per cent. per 


annum, free of income tax, and the dividend warrants will be 
forwarded as usual, payable on the 4th of January next. 

llierman.—A dividend is recommended at the rate of 12 per 
cent. perannum. A new issue of shares is advised. 

London Chartered of Australia.—The accounts for the half- 
year show a net profit of 37,347/, increased to 46,846/ by the 
previous surplus. A dividend for the six months at the rate 
of 8 per cent. per annum, free of income, absorbs 40,000/. A 
resolution is proposed empowering the board to apply to the 
| Treasury for a renewal of the charter. 

National Provincial of England.—Instead of the usual 
announcement at this period of a half-yearly dividend at the 
| rate of 8 per cent., and a half-yearly bonus of 6 per cent.. the 
| directors have declared a half-yearly dividend at the rate of 
| 8 per cent., and a half-yearly bonus of 7 per cent., being at the 
rate of 22 per cent. per annum, as compared with 20 at this 
| time last year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Overend, Gurney, and Co,, Limited.—A further return of 10s 
| per share is announced by the liquidators to the shareholders, 
| payable on the 16th inst. 

ASSURANCE COMPANIES. 

Clerical, Medical, and General Lift new 
policies issued in the year were 515 in number, assuring 
275,740/, at annual premiums amounting to 9,851/, being an 
increase of 85 in the number of policies, and of 1,663/ in the 
annual premiums, over those of the previous twelve months. 

Northern Assurance—An interim dividend at the rate of 8 
per cent. per annum, free of income tax, is proposed. 

Scottish Union Insurance——At the annual meeting the life 
policies for the past year were stated to have been 693, for an 
aggregate of 431,248/, yielding in new premiums 13,520/. The 
net fire revenue is 65,5711, and the invested funds amount to 
upwards of 1,200,000/. 

MISCELLANEOUS COMPANIES. 

Amoor River Navigation 6 per Cent, Bonds,—57 bonds. repre- 
senting 5,700/, have been drawn for repayment at par on the 
lst January by Messrs J. H. Schroder and Co. 

British Shipowners’ Company.—The directors have decided to 
issue the balance of the 50,000 shares unallotted on the forma- 
tion of the company, and thoseshares are offered at par, in the 
a of one new share to each three shares at present 

eld by the proprietors. The circular states :—‘ The directors 
hope} at the annual meeting in January next to present a 
statement of accounts which will allow a dividend for the year 
1872 of 10 per cent., and show the cost of the company’s 
present fleet to be reduced to about 12/ 10s per register ton.” 


d {ssurance The 
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Crown Co-operative Socie ty, Limited.—Capital, 60,0002, in 3/ 
shares. First issue 10,000 shares. 
system of cu-operation. 

Crystal Palace-—The directors have resolved to recommend 
the proprietors to declare a dividend on the ordinary stock for 
the ye ur ended 3lst O tober last, at the rate of Ll 10s per cent., 

“ty ng forward a balance of 6,500/. 

Eastern Telegraph—tInterim dividend 3s per share for the 
quarter ended 30th September. 

European Trading, Limited—Creditors are required, before 
the 21st January, to send particulars of their claims to Mr F. 
B. Smart, the official liquidator, the 4th February being fixed 
by Vice-Chancellor Malins for their adjudication. 

il Guaranteed Securities Permanent Trust.—It is 

notified that no further certificates in respect of the first issue 
L872) will be granted after the 3lst inst. 

Grand Junction Canal.—The half-year’s receipts amounted 


Government a 








to 28,159/, an increase of 2,619/. The net profit was 22,799/, 
out of which a dividend of 2/ per share was declared. 

Improve l Wo vl Paveme nt Co ipany.—The ‘ ib cription list for 
shares in this company will close for London on Wednesday 
next, the 11th inst., and for the country on the following day. 

Italian Irrigation Canal.—The half-yearly interest on the 

| bonds falling due on the ist January next will be paid (after 
deducting “ income tax”) on and af that day—at Turin at 
the rate of hres 12.70 per coupon; at Paris at the rate of lires 


70 per coupen ; London at 
s 10d per coupon of the 100/ bond. 
repayment of bonds drawn, t 
be enforced. 

Nerlbudda Coal and Ir 
manager stated that 
have resulted in a pi 


able 


in rate of 10s 2d, or 


With respect to the 
he new tax on the premium will 


i—The report of the recently-appointed 
e operations of the last three months 
and it is anticipated, on very reason- 
working of their property after the Ist 
of next January will yield sufijcient profit for the declaration 
a dividend. At the meeting a memorandum, signed by the 
holders of over 65,000 shares, was submitted, its purport being 


t 
‘ofit, 


? 1 41 
vrounds, that the 
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to request the resignation board, and a special meeting 
is to be ealled to ascert iin the wi shes of the shart holders. 
Wwew if rh’ Ne 7 lan and London Ti I graph Company.— 


> 


Issued capital, $4,517,600/, or 





The object is to extend the | 





3 > r 863.5201, in shares of $109 or 
20/ each. Messys J. 8. Morgan and Co. have been authorised 
to sell by public subscription here 33,500 (out of the total | 
13,176) shares, at the r value. Durmg the last five years | 
the dividends payable quarterly have averaged 8 per cent. per | 
annum in gold, and there are exclusive agreements with the |) 
Anglo-American and French Cable Companies. The prospectus 
states :— 

In view of a consolidation of the companies carrying the Atlantic 
traffic, the Newfoundland Legi-lature has since passed an Aci under 

+h the Newfoundland Company has the powe1 uter into an agree- 
ment for an amalgamatior th the Anglo-American and French At- 
lantic Companies. The 33,500 yw offered ile are more than 
three-fourths of the. { tae company, and have been 
acquired with the view x the management of the Atlantic 
Telegraph traffic in Lor : object, it is intended that as 
soon as possible aft illot he present directors, except Mr 
Cyrus W. Field, should retire. 
The list of applications for shares will close on Monday, the 
9th inst., at four o’clock. 

societ du Cable Transatlantique Franca + —The directors 


have decided to eall up the 400,000/ bonds for the payment of 
their new cable, sanctioned at their last general meeting, in 
100/ debentures at 95/, bearing 6 per cent. interest. 

Val de Travers isphalte .—At the meeting it was agreed that 
four directors should resign, others being appointed in their 
stead. It ts believed a better agreement with the Neuchatel 
Rock Company will be arrived at. 

Waterloo Bridge.—Half-year’s receipts, 11,037/, showing 4711 
increase. A dividend of 4s in the pound on the annuities left 
1,3491. The reserve is 13,5391. 

MINING COMPANIES. 

General Mining of Ireland.—It has been resolved to sell the 
property, and to wind up the undertaking. 

* Holway ” 
2/ shares. First issue, 17,500 shares, including 4,250 taken by 
the vendor. The purchase of the Holywell Level Silver-Lead 
Mines. in Flintshire. is to be effected, consisting of 518 acres, 
part leasehold and part freehold property. 

Pontgibaud Silver-Lead.—At the general meeting in Paris, 
the year’s dividend was fixed at 50f per share; 20f of this was 
paid in June, leaving J0f to be distributed on the 5th inst. 
The payment in England was at the rate of 1/ 3s per share, 
less income tax. 





MAILS ARRIVED. 
LaigsT DaTEs. 

On December 3, from Hone KoxG axp Unirgep States. per Adriatic—Hong Kong, 
Oct. 12; Chicago, Nov. 21; New York, 23; Philadelphia, San Francisco, 16; 
Halifax, 20. 

On December 4, from NortH America, per Sarmatian 
22; Hamilion, 21; Kingston, 22; Montreal, 22; Quebec, 23; Toronto, 21; Ottawa, 

: Fredericton, N.B., 21; St John, 21. 

On December 4, from Unitep States, per Main—New York, Nor. 23, 

On December 5, from Unirep States, per Siberia—Boston, Nov, 23. 


»” 


Detroit, Nov. 21; Portland, 


9” 


Silver- Lead Mining, Limited,—Capital, 50,0001, in 
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SECURITIES, &c. 


























| Closi 

Dividends Due. Britisn Fonps. Selene” 

Jan. 6 July 5 ...|3 per Cent. Consols.......: s+. 91% 914 

ove Do for Account, Jan vl? 

| April 6 Oct. 6...\3 per Cent. Reduced .. 91? 913 

April 5 Oct. 5,..;New 3 per Cent... : oe) O13 BIG 
Jan. 6 July 6 ...| Do Be —  seveee . 1894 
Jan. 5 July 5 ...| Do 2% . 1894 
Jan. 5 July 5...| Dod 1. 1873 
». 5 July 5 ...| Annuities - 1880 

DO ccccccecee . 1885) $} $4 

. 1908) 18§ 18% 


Do do 5 
Do do 


June 1 Dec. 1... 
June 1 Dec. 1... 
June 1 Dec. 1... 
Feb. 16 Aug 16 
Mar. 31 Sept. 30 
Mar. 31 Sept. 30 


Do 


April 6 Oct. 6... 
April 1 Oct. 1... 


Do do 4% 


Canad 


2001, and 500 
AN Govt 


July 





do 

do 
5% .. 
Bonds 


MiscrLLANEOUS. 


Bk of Engind Sk 44 % last } yr 


ian 4% Bonds, 


5h %G  cocece May, 
Do do 5 % Rupee Dbn. 
Do do 5 & 
Do dob6&% 
Do Deben. Avg. 
£% 1,000/...... 
under 1,000 


SECURITIES 


204 
109 


1SS¢ 


8s 3s dis 


Ss 3s dis 


206 


1094 


1888103 4 
secess| 944 95} 


+ 1872. 97 


1879 105 
1872 

1877 .s0 
1882 
1873 


244 


red. by 


Dominion of Canada in 1903 102 


April 1 Oct. 1... 
June 1 Dec. 1... 
Jan. 6 July 6... 
April 5 Oct. 6.. 


Do 
Do 
Do 


Corpta of Lon. Bds, 1877, 


do 
do 


do 1851, 


1879, 


Jan 

April 5 Oct. 5 

Feb. 4 Aug Do (Red Sea Tel) ae 

Mar. 1] Sept. 11|/ Exchequer Bills, 1,000/, 24 %.. 

June 11 Dec. 11, Dv 1001, 2001, 500/ 
Inpian G a : :. 

Jan. & July 5 ...\India Stock, 10} % Apr. 1874 

Jan. 5 July 5...,| Dob % y; 

April 6 Oct. 5.... Do4% . 

Feb. 28 Aug. 31 

May 31 Nov. 30 


43% 


102 


45% 102 
1882, 44 % 


101 
44% ag 


9 
3 95% 


6 


20sp 


2416 


104 
3 
4 
3 
10i 


Jan.AprJly ‘Oct ‘Metrop. Bra of Wrks, 34 % Stk.| 97 97} 


FOREIGN STOCKS, 











Next 
Dividends 3 Draw- 
c 
Due. ing. 
Jan. July) 24 | Dec. 
Mar. Sept.) 2} | Feb 
Jan, July. 2 |Oct’73 
43 June Dec} 1 Dec. 
June Dec.) 1**) Dec. 
April Oct.) ... 
Tune Dec.| )**/) Dec. 
April Oct.) 1**/| Dec. 
Mar. Sept. l oan, 
Feb. Aug.) ... |Feb'73 
Jan. July} ... | Dec. 
Jan. “July ese | Dec. 
April Oct. 1 (*July. 
Mar. Sept. Mar. 
June Dec.) ... |*Mar. 
Jan. July; 2 | Apr. 
Jan. July 2 (|*Jan. 
Jan. July... | May. 
| ee ore eee 
April Oct.| 7 | Apr. 
May Nov.) 2 | Apr. 
April Oct.) 1 \Spt.72 
Mar. Sept. Mar, 
Mar. Sept. Mar. 
June Dec.) oe | ase 
Jan. July} 1 | Jan. 
May Nov.) .. | May. 
Mar. Sept.| 2 “Jan. 
Jan. July| 1.64/*Dec. 
ove D'DE| ee 
ove inne 
| 
Mar. Sept. Jan. 
Mar. Sept. . 
| Mar. Sept.) .- | os 
| Mar. Sept.) ... |... 
April Oct.) 34 | Feb. 
Jan. July; 1 | Apr. 
Jan. July *Jan. 
April Oct. 
i ins a ‘ 



















Feb. Aug. not applied 


April Oct. 3 Mar. 
Jan. July|3 *Dec. 
Aprii Oct.) ... . 
Jan. July 3 |*Dec. 
| April Oct.) 1) \*July. 
Dec. 


Jan. te ee 


| Feb. Aug.) 
Feb. Aug.’ ... 

| Jan. 1867 n’ne 
| Jan., 1867n'ne| ... 
| April Oc..\n ne| 


| 1873 


Jan. July! 1 |*Jan. 
| Feb. Aug! 6 | Mar. 
| June Dec.) ... | ese 
| JuNe© Dec.) oo. | see 
| June Dec| ww. | wa. 
eee | oe. | eee 


April Oct. 6.66\*Jan. | 


BONDS, &c. 
































Name. | Closing 
Prices. 
Argentine, 1868... 6 % 97 98 
DoPublicWorks 6 %| 92 93 
a tnicttinncnine 6 %| 60} 614 
Brazilian, 1852 ... 44% 
Do 1858 
Do 1859 
Do 1860 
Do 1863 ~ « 
Do 1865 o% ” 97 
Do 1871 % , 853 964 
Buenos Ayres pecese 6 % 
Do 1007 eoveceeee eo 
DD ccceen eoccevccesce a 
Do 1870 .. 93 95 
Do 1001 93 95 
Chilian, 1842 .. 
Do 1858 ..... s% oe 
Do 1866 % 106 8 
Do 1867 102 t 
Do 1870 96 98 
Do 1001 
Colombian .... — 
Costa Rica 62 65 
Do 1872, Scrip... 7 % 
Danish, 1825 ...... 3% 
Do 1850 and "61 4 % eee 
Do 1863 4 ‘* see 
Do 1001... = 
Do 1864 % ove 
jGov. Deb. a 
Do < 1871 77.0. } 5 % ove 
Danshhea, 1864... 7 %| 91 93 
Do 1867 ..0-- «0. 8 % 100 102 
Ecuador,NewCon. 1%| 8 9 
(Prvsional.) | 
De ULne Wrnt. f = 
Egyptian, 1862 ... 7 %| 92 94 
Do Second Issue 7 %| 92 94 
_) 82 94 
Do 100/.... 94 $6 
Do 1864 7 %| 97 98 
Do 500/.. 97) 98% 
Do 1007... 98 100 
Do 1868 7 %| 92 92% 
*Gov. Rail.) » o@ |... * 
Do + Debntresf ‘ 203 5 
French Nat.Defen. 6 %| 954 9¢ 
Greek, 1824-25, ex 
Coupons ...... 5 %!| 15 17 
Do Coupons | 5 7 
Guatemala .......-. 5%). ee 
Do 1869  .eccceess 6 % ° ° 
Honduras Govrnt. 
aoe Loan.10 %| 32 34 
Do 6001.. 33 35 
Do 1001... 33 «(37 
DO 1867  ...0000 %! . id 
Do 1870 ..oc0esee10 %) 35 37 
Hurgarian ........ » 5 %) 79} 80} 
italian, Maremm. 
Railway ...... 5 %| 67 69 
Do 1865 ......... 56 %| 88 90 
JAPAN .ccccscccceee «+ 8 %i10 112 
Liberian . T Tol on 
|Mexican . 3% 16} 17 
Do 1864 3%| 8 9 
Do Ang-French 6 % eee 
Montevidn.Eurpn. 6 %)...  ... 
Moorish, Imperial 6 %| 98 102 
New Granada..... 20 21 
| eae ccccsseceee BS MH] 35 57 
| Do Deferred ... 9 10} 
| Do Land Wnts, 
| Hectares) ... eee eee 














FOREIGN STOCKS, BONDS, &c.—Continued. 



























nite See! Next Closi 

Dividends % 7 |Draw Name aon 

Due. |= Pr.ces. 

ist 2 | Paraguay  .orccese 8 %| 71 73 
Jan. July) 5 | Jan. ‘Peruvian, 1865 ... 5 % sa 
Jan, July! ess | Do 1870 . % 2 783 
Jaz. Jaly|n'ne} Portuguese, 3 %| 423 423 
oan. July) «+. ove Do 1869 3 %! 423 423 
Mar. Sept. not applied Russian,1822, 5 %| 94 95 
Jan. July 2 |*Nov. Do 1850 ceoseeres %\ § 93 
June Dec. 14 *Mar.| Do 1860 .. 
May Nov. .. Do 1859 .. 
May Nov.) «+. D0 1862 ..sreecee 
April Oct.) 1 |*Jan. | Dof ADEP ION} 6 %| 954 963 
April Oct.. 1 “Jan. Do do, 847 15s... 5 %!) 2.0 ses 
April Oct. ... *July Do do, 1866, 1001 5 % 95% 96% 
April Oct. ... *July Do do, 84/ 15s... 5 %) ... oe 
May Nov. 0.156 *Aug Do (Nicls. Rail.) 4%) 74} 75} 
Feb. Aug. 0.1 *Feb. Do 1870 ccoscorre 5 %) O4 85 
Mar. Seyt. 0.1 )Mr.'73, D0 1871 .escsoses 5 %| $2 93 
Jan. July|1.77) ... San Domingo...... 6%) 29 31 

ooo coe Do Small 29 3:2 
June Dec.) 1 Sardinian.. -5% 78 80 
June Dex ooo [SPAMlgh ccccccccece 3 %| 29} 293 
Jan. July. Dec. | Do eee 5%) s2} 63} 
June Dec.) 3 | Apr. Swedish Provncial 


April Oct. 


0.45, Apr. 
Jan. July 


April Oct} 1 |*July 
Mar. Sept., 1 (*Dec. 
Jan. Jaly! 2 | May 
Jan. July! .. ove 
Jan. July| 2 May. 
Jan. July .. eve 
ean, July, 2.44) May. 
| Feb. Aug. *May 
April Oct. Mar. 


April Oct.| ... |Jly’ 72 


Feb. Aug.) 2} 
Coup. 1865) ... ° 
Coup. 1865 not applie 
Coup. 1865 not applied 
Coup.1867 not applied 


May 


Nore.—Dividends on the before- mentioned 


pays 
Jan. July) ... eee 
May Nov. ooo 
Jan. July) ... eve 


April Oct. ... eee 
Mar. Sept 
Quarterly. 
Jan. July 


* The drawings are 
which asterisks are prefixed. 


where there are drav 


COL ONIAL GOV 











Mortgage Loan 4 % 


DoGvernmnt186449 


Do do, 1868...... 5 
Turkish, 1554...... 6 % 
Do 1858 .... 

Do 100/....... 
Do 1862 : 


Do 1001.... 
Do 1863 
Do 1865 .... 
Do 1865 





Do Guar anteed.. 49 


Do 1869 
Do 1001 
Do 1871 . 
Uruguay, Con 1871 6 , 
Venezucia 
IDO ccccccseee 
Do 1862 
Do 1864 








able in London. 
Belgian, ex 25f... 
Do do 


Dutch Cert.,ex12g¢ 24% 


OG): wane 
French rentes,; 
Do do .... 
Italian, ex 






yearly 


ERN MEN 



























ee . 
102 4 
87 69 
71 72 
75 76 
764 77} 
tl 73 
53} 53 
724 73 
101 3 
$3 63% 
63 63% 
71} 713 
773 772 | 
| 
stocks 
514 62 | 
66} 663 | 


in the case of stocks to 
In almost all other cases, 
rings, half-yearly. 


vT SECURITIES. 


| Clo 








Autho- Dividends . sing | 
rised | Dee. Name. Price 
Issue. | — 
£50000 Jan & July |British Columbia,1872 ¢ © eee 
100000/Apl & Oct Do 1894 6 *e * 
Jan & July |Canada, 1877-84 ...... 6% 75 208% 
Feb & Aug} Do ~/102 104 
— Mar Sept} Do 102 304 | 
2125264) Jan & July Do 02 103% | 
1126062\Jan&éJuly} Do In crbd. Stk. 6 2 104 | 
Apl & Oct, Do Dmn., of 1903 6 1 103 
200000|Jne & Dec’Cape of G. Hope, 1873 6%} 99 101 
Apl & Oct Do 1890-1900 6% {111 114 
Ap] & Oct Do 1850-90... 6% |209 11 | 
Jan & July Do RGD ccocce 6 12 114 
234000 Apl & Oct Do 1900 ....+5 5%|102 104 
250000) May & Nov Ceylon, 1878 ..........+ 6% |L06 108 
100000|May & Nov; Do. 1872... } eo ee 
350000 May & Nov; Do. 1882& 110 112 
200000\Jan & July! Mauritius, 1873... 1014 1023 
300000 Jan & July Do 1878 106 108 
150000|/May & Nov Do 1882. 5% 1107 109 
400000 Feb & Aug Do 1895-96 ... 6%/112 114 
125000 May & Nov - brne. —— 867-75 6%] we ove 
165500 Apl & Oct Natal ....... 6%)lil 113 
100000|May Nov] Do  .....ccccccccsccccess 6% ,110 112 
166000|Jan & July|New Brunswick ...... 6%|227 109 
1135800\Jan & July New S. Wales, 1871-76 5% |1014 102} 
4249800 Jan&July Do do 1888-1901 56% 105 106 
650000 Jar & July Dored. by annual 
draw. fm ‘67 to'75 5% 101 102 
1000000 Jan&July Do J? ”,20- drw.) 50, \102 103 
— ifm ‘72 to 98) . _— 
93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do peneoesues 5% 102 103 
6609000 Quarterly* Do Consol. 5% '|102 103 
204000 Mar & Sept Do 1891 6% 110 112 
332000 Jne & Dec Do 1591 ... 6% 1ll 113 
sala , §Pro. of Auc. , 2 
31600 Apl & Oct’ Do ser. 1&2,18965 6% | 00 * 
250000 Jan & July Nova Scotia, 1575...... 6% '103 104 
225000 Jan & July Do 1886...... 6% |107 109 
1850200 Jan & July Queensland, 1852-5... 6%|110 111 
1377450 Jan & July Do 1891-6... 6% 113 114 
309800 Jan & July |S. Australian, 1872-80 6%! ... 
299500 Jan & July bo 1851-90 6%|108 112 
410200 Jan & July Do 1891-1900 6% 113 116 
778500 Jan & July Do 1901-18 6%|115 117 
102500 Jan & July|Tasmanian, 1895 ...... 6% 109 110 
600000 Jan& July) Do red. 1893 to 1901 6%|109 110 
333000 Jan & July| Victoria .... oe 6%) we we 
850000 Jan& July} Do 189] ee 6% (116 117 
7000000 Apl & Oct} Do 1883-5 - 6%\ill 112 
210700 Jan & July Do 1894.. 6% \207 108 





ad 





* January, 


Se eessstesteeesteutssnesesnctseesnsaedeieenemmeeeeneee 


April, July, October. 


eee 








[ Dec. 7, 1872. 
PRICE CURRENT. 








AMERICAN STOCKS. 



















































| 








Re- Per Closing 
Name. deem- Doll Pri 
able. ollar. ices. 
United States ........0 «ee 6% 1881 | 496d | 944 953 
D0 5/20 Years....corsereeeee 6% 1882 486d | 90} sO} 
Do sees 3% 1884 | 48 6d comes a 
Do .. eve % 1885 | 486d | 914 92 | 
Do 1867, 371, 346 50dol,) = | 
issued up to 27 Feb.,"695 6%, 1887 _— 933 94} } 
nn 5% 1874) 486d |... we | 
Do Funded « 5% 1881 436d | 88} 89) | 
—},, - 5%| 1904 4s 6d 88 8S8§ | 
Louisiana, Old .... > ee 4568 | cco cco 
Do New «Wl oon oe } 
Do Levee 8%] as. oo, et a 
Do IP vakicheainasenn 8%| 1875 | 496d | 65 70 | 
Do I ccsiueseehias 6%| ... | de6d |... ... |! 
Massachussets %| 1894 | Sterling) 90 95 }} 
DO  cecccceee 5% | 1900 | Sterling! 93 95 
DO coscvecee - 5%| 1889 | Sterling} 93 96 | 
FRO covcceces 5%| 1891 Sterling) 93 95 
Virginia Sto . 5%)... | Sterling] 50 55 
BO ccsceces + 6%! 436d | 38 42 
Do New F unded sonmmene , 6% 1905 | 486d | 45 47 
; ae Tooele 2 kB he TE 
A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 73 75 |! 
Do 2 Mort. 1,000 dols ... 7%) 1902 | 4s 6d él 63 | 
Do 3rd Mortgage....... * 1902 27 «29 |} 
Do Con. Mort. Bonds*.. 7%, 1890 1001 ‘paid oa. | 
Do BischoffseimsCet ts. eee 33 35 | 
Do Reorganisation Scp. 7%, 1874 all | 97 99 
Do Leased Lines Rental | | 
Trust Bonds, Scrip... 7%| 1902 all | 88 @ | 
Atlantic, Miss, and Ohio | } 
Con, Mortgage Bonds. 7%! ... all | 76 78 } 
Baltimore and Ohio......... 6% | 1895 ove 97 99 | 
Baltimore£ Potomac (Tun- | | | 
nel) Mort. guar. by Pen, | | } 
& New York Cen. Rail. 6% 1911 4s 6d 79 8 | 
Cairo and Vincennes ...... 1909 all 77 7 | | 
Cen, Pacific of Calfornia.. 6% 1896 | 486d | 80 82 |} 
Det. & Mil. 1 Mort. Bonds 7%| 1875 | 486d | 74 77 || 
Do 2 do 8% 1875 } 436d | 74 77 |) 
Erie Shars., 100 dols  ....+. ove 4861 | 413 42 |) 
Do 7 % preterence do.. ane 4s 6d . 
Do 6 % Convert. Bonds 1875 | Sterling) 91 93 
Del Mortgage eeccee coe 7%, 1897 Se 
Do 2do. ailiduniotin 7%, 1879 | 486d | we we | 
Do 3 do . 7%| 1883 | 4e6d |... | 
DoEuropean Agency C ts eee 43 6d ove 
Illinois Central, 100 dols | 
Shares, all paid ses 4s 62 ‘101 108 
IPO cncanicinemecenne ° 1875 | 4e2d |... . | 
Do Redemp, Mort. Bnds 8 %' 1875 | Sterling! 98 100 | 
ID  <crusennsseiniabeneute 7%)| 1875 | 43s 6d eee ene } 
Ulinois & St Louis Bridge | 
Ist Mortgage.........000 7% 1900 Sterling! 97 98 | 
Marietta & Cincinnati Rail. | 
BenGs cccccccecscescccccece 7%| 1891) 486d | 83 87 | 
Memphis and Ohio Ist } 
Mortgage Bonds ...... 7%, 1961 | Sterling) 9$ 101 } 
Michigan Central, Sinking i 
Fund, 1st Mort.......... 8%| 1882 | Sterling} 90 100. | 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%) ... eee * | 
New Jersey, United Canal j 
and Rail. ; - 6%, 1904 | Sterling} 98 100 || 
New York Central, 100dois 
DN Riiscncssss ccm _ OR tan ae H 
Oregon and California .. 7% 1890 ee 2 «57 
Panama General Mortgage 7% 1897 Sterling 92 94 | 
| Pennsylvna, 50 dols shares coe see 45 47 =| 
Do ist Mor:gage ......... 6% 1880 486d | 80 85 || 
Do 2nd do 6% 1875 Sterling) 98 100 | 
Do General Mortgage... 6% 1910 Sterling! 95} 964 | 
Philadelphia & Erie, ist) | 
Mort., (gua. by Penn- 1881 Sterling) 83 95 | 
8)ivania Rail. Co.) we 
Do with option to be pd } 
in Philadelphia......... ove oe 93 85 || 
Do Generai Mortgage... 6%! 1920 wen 88 89 
Philadelphia and Reading | 
50 dols shares ......... eee 40 6d 47 49 
Do Gen. Cons. Mortgaye 6% _ 1911 | Sterling) €2 94 
Union Pacific Land Grant ' 
Ist Mortgage Bonds... 7%| 1839 | all paia| 63 65 |! 
Union Pacific Rail, Omaha | 
Br bAO.ccoscecccsncccoscess 8%! 1896 | Sterling) 99 101 | 
West Wisconsin, Railrod, | 
Lana Grant., Mort. ... 7% ooo =| 
wae aden icc libemsioee ite ne 
s Issued 2,771. 600l—reserved for exchange, 3,228, 4001. |} 
BANKS. | 
Divi- j 1] 
Autho-!| dend 3 | . Closing |} 
rised | per Name. |x Pri 1] 
Issue, |annum. Elia a 
100000 Agra, Limited, A...) 10|10 632 7} 1 
ce © cok! Can dacetitnciadiaged $0) 15|.. .. |] 
80000! 6 % Alliance, Limited ...) 25 | 10 , 12} 123 || 
150000|27} % Anglo-Austrian ..... os | 29 31 ly 
40000) 10 % Anglo-Egyptian, L...) 20 | 20 5 36 } 
20000 . Do New, iss. at 5 p| 20 | 20 oe || 
§0000)174 % (Anglo-Hungarian ...| 20 | 8 ‘Ty 
15000} 4 % |Anglo-Italian, 66,L) 20110 64 7 9 
30000; 8 % |Bank of Australasia} 40 | 40 54 56 // 
12500} 6 % |Bauk of &.Columbia] 20 | 20 i7 18 |} 
12500} 6 “ | Do New, iss.at2)| 20}; 6 2 3 } 
30000 . |BkofConstantinopie| 10} 6! 7} 72 |} 
10000) 20 % |Bank oi kLgy,t ...... 25 | 25 52 54 | 
«» | 12 % |Bank of Ireland...... Stk |100 ove 
25000! 2 % |Bank of Otago, Lim.| 20 | 10, 7 7% 
35000| 16 % |Bankof Roumania | 20 | 8 | 10} 103 
20000) 10 % |Bank of S. Australia| 25 | 25 33 35 
20000! 10 % |rk of Victoria,Aus.| 50 | 25 | 42 44 
60000! 15 % [Bank of N. Zealand.| 10 | 10 19 20 
20000! 8 % |British N. American! 60 | 60 62 64 
20000! 8 % |CentralcfLondon,L} 10; 6 | 6% 7 |: 
40000) ... |Chartered of India | 
| Australia, & China| 20 | 20 13% 14} 


ee mma male 
eS _ << es st EE LL, 
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| D 
| e 
| . 
| i BANKS—C 
| i™ ‘ontin THE — 
| Autho-| ae. ued. E —— 
rised | end CO + 
Issue. & per NOMI 
ee anu ee Lae Te ST eee 
30000 - — g , INSURANCE COMPANI . 
0 8% oe s 3 Closing Autho- a. l NCE COMPA 
‘ ” =| utho-| dend MPAN = 
} 500( art.M nine w o Pri rised | d | z I ~ re 
| 30000 10 % |¢ Leadon,s nt aaa tae ~~ BE ow ES. 
} = f % a ne a — , nnure x 
<0060 15 % \¢ po nd China! 2 pf enapoen { Name 3 
aa 95 | 25 50000 7 cae : é 14 | 
| ee = Cor eo 20 25} 23 2 10 10. 7/14/84% ——— = = Closin 9 
200000 i ¢ nmercis ial Ba . 10) it a4 2. 00; 5b “, All’ anc mate nm ‘zs | Pri & — MIS 
| 20°00 8 % (Ce he River Ls ink of 30 | 58 us 4000 16 % Do = Brit. & F ee rices. 5 ee CELI A 
| 4% eee oe L. 20 60 Bsns 6 2 Atlas arine For.100| 11 eatin ne —__— 7 NEOUS. 
500 Thi ar 1, Lim... 7 as 4 0) 15  |Argus Lif rae sends | dend 
| m0 12 % E oe Tendon. 10 4 “ 4} - 15 % Britiet Life x saa 25 16 per 
nglisl aia . 5 > 2000 | itish a s 53 oil a - | 
| 30000; 7 | @ en Bank of Rio 25 = 63 0000 10 % Mari nd Foreign, 100 an ~ a Nam | 
% IE ie Jancir k of Rio 5 | 25 6000; 6 Bn Chur ol Limit ign, «0 ° e. 3 } 
Snglis nf iro, Li as ew | y a re 1of E mited...| § eee aa & — | 
vos | A h, Scottish, & 20 50090. @ |Clericai eon d.. 20 4 s+ Angi lsiq Closing 
10000! 12 9 F ustrali ish, & 10 | 32 00 124 9 Gener: Medical, & 50 93 10 7 % Aus o-Mexi \a 2)P 
12 % — o-F 4 an Chart...| 20 12 123 4000 40% * eee ral L fe al, & os :1¢ 10 % ae tee Mint oH | rices 
oor ong gv ptis = 9 P 6160 42 % &b nere Oia one Australi Aatienihncet. aca 
22500) 8 % B kng &Shé an .. | =0 20 | 20 2 FOX ate O County ial Union - 100 | 10 Fi ilian Mi icultural......... 10 
202500 133 % Ir ank Cor anghai 10 14 21 } 00! 6 % a. ne.| 50) 5 ; ee Av inance pater Saeiasiest a all | 16 
cool 8 % ee orporation.| 254 25 10000 10 % |Eagle..... vaweee100|10| “yy 7 ete ee ae | > 
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COMPARATIVE AVERAGES OF GRAIN. 

Thef wing is a statement showing the quantities 6 and the arerag: price of 
British Corn (Imperial measure), as rece rom the Inspectors a Officers of 
Excise, conformal t f e 27 V a 7 e week 
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COMMERCIAL EPITOME. 


The grain trade continues firm, t vh witho activity 
Wet weather has been the rule for so long that seeding opera- 
tions have been greatly interfered with for this year, and 
must be deferred till next spring. The samples of new wheat 


in provincial markets are still complained of, on account of 
their poor condition, and hence busines has been 


dull; 


,as arule, 


but whenever good dry lots are offered there is a brisk 


i} demand. The heavy supplies of foreign wheat have caused 
some depression in its vaiue for the thine, but as most of the 
northe1 ré pW CLO l i i 


rn port 3 i 


In France, markets are quoted quiet, and beyond an advance 





in superior flour, there has been little change in pn during 
the week. At Hamburg also pri ire unchanged, and bu 
ness is dull. At New York, Dec. 5, extra State flour was 5: 
lower on t week, being quoted 57.15 to $7.55 red spr 
wheat, on the other hand, had advaz 1 2c, to 31.63. 

| There has been great firmness 1 1 markets d 

| the past week, though business has not been unusually active. 

{| At Liverpool the short supplies of LC] 1 Brazil hav 
caused an advance in their values on t ! s well as for 
more immediate arrival. The London mark: x East Indian 
has been steady, and has lately | me dearer both on tl 
spot and for arrival. Latest telegrams m New York quote 
the markets generally firm; middling Upland lightly 
dearer at 193, and rates fo 1 ware lg 
Cotton goods have been held firmly at hard oy yut 
without leading to increased business 

The colonial wool-sales in London e concluded with less 

animation than was at first observable, principally owing to 
the absence of foreign compe iti . ] Xpol OL Oo1 from 
the colonies to this country have been siderably less this 
year than in 1871, and the deficiency is entirely in Australiat 
wools: but, on the other hand, shipments direct to America 


have partly counterbalanced that falling-oif, and Cape woo 
have been more abundant. Recent sales of the latter at Berlin 
| explain the absente of foreign buyers in this market and th 
consequent fall which has taken 


place in the value of such 
quantity aS Was 8 yid. In domestic 
facturers having orders to fulfil, 
in the raw material; and thou 
immediate wants, th } 
There is, on the whole, this week a rather 
in the iron trade. Coal 
reasonable limits in the 


wool, spinners and manu- 
an advance has taken p! 
eh the demand is limited t 


varcity of stocks induces hi 


} 
e 8 


eful tone 

has come within comparatively 
northern districts, and there is a 
for heavy manufactured 
iron, though prices are still rather tending downwards, At the 
recent meeting of ironworkers it was pointed out that arbi- 
|| tration had been more favourable to the men than strikes 
\|in furthering their demands. At Cleveland, the report 
}| that a reduction had been made in the quotations of manu- 
|| facturers in South Wales caused and 
|| thouch it was unfounded, the out some inqui- 
ries which indicated a dormant demand. In South Stafford- 
shire a better tone has appeared. In the north, sh’pbuilding 
is reported busy, and the Glasgow engineers’ strike has re- 
sulted in concessions in their favour. 

The foreign and colonial produce markets continue quiet 
|| with the exceptions of coffee, where spe: ulation is still active, 
|| and rice, a reduction in the price of the latter having stimu- 
‘| lated demand. Business in sugar is reported very dull this 
week, but prices are not unsteady. In rum, some sales 
|| have been made at full prices. Cocoa is further depressed in 
value, but there is no demand adequate to the heavy stocks. 
\| Further arrivals continue to swell the amount of tea on offer, 
} but there has been no great demand, and some sorts are easier 


f 


~—~t_ — _ 


more bho 


|| eontinued steadiness in the demand 


some consternation ; 


news brought 


THE ECONOMIST. 


to buy. Some 





[ Dee. is 1872. 





Wol refore } 1 ou F the que n, eV m the 
li nd We hear ip! that t ttl l which 
| n th 1 is rotting in the ground in- 

i ves i’ 1 Vv exy b i le 10 will be 
February vlish wheat s fully main- 

valu reign J n way Is to 2 r quarter. 


fhe consumption of flour continues to be large, fully equal to 





mill ver of the country, ich we attribute mainly to 
ilu f the p » crop. There can now be no more 
Ly the Azofi Apru, 1i be from the Da- 
iu ind Odessa e s lt na b uid i Ul Duwit ports, 
in ich p2 3 shov tendency to1 French markets 
so leave lit margi pment to yantr having 
risen to near!y a par with our own. bu e isa iderable 
juantity of wheat and flour previously contracted for either 
now s ping or prey r for shipment i land. The 
crops which will be shortly gathered in Australia and Chili 
al ill fav | reported Owing to the large arrivals 
from France, Belcium, &c., of fine sound yu lity, price of 
| toes is not so exorbitant, but they are still dear food 
mpared with bread, and the number of hands on lf time, 
whilst it lessens the consumption of meat, increases that of 
bread. : 

From Sir Charles Forbes and Co.’s Cot ( iar, dated 
JSombay, November 11).—Influenced by the itinued favour- 
tble to which char rised the home adv ( narket 

r old cott ened, aiter tl leparture of th of the 
2Sth 10, V I n { advam T y l hand 
foll lthe hom i ive and 

‘ van vy which led to I l a. o iS YTre- 
ved the . l lis li i nial { line 

n arrivals, which caused a relapse on that day of 2rs on 
Oomrawuttee, Dhollerah, and Bhownugew on Akote, 





and 5rs on Khandeish. Subsequent advices were even more 





unfavourable, and had a corresponding effect on ith 
instant vhen p ices wave way a further 2 on Oomrawuttee 

id vinned Dhar and drs on Khandeish, Barsee, 
Veerumgaum, Ah labad, Veravul, and Kutch. The fol- 
lowing day a further fall was experienced of 2rs on Oomra- 
wuttee and Akote. The market has since continued steady. 
In new cotton the movements have been of a like kind, being 
almost daily influenced by the home advices. transactions 
of the fortnight aggregate 2,500 eandies of old and about 
1,700 candies of new cotton. In the early purt of the fortnight 
there were considerable speculative transactions amongst the 


natives in the Khandeish and Oomrawuttee districts, but 
cent adverse home advices have checked such 
Of the new crop we have had samples of Hingun- 
ghaut and Faizpore. The former is inferior both 
and staple, while the latter would class good fair in every re- 
spect. In New Dhollerah transactions have | 


taken piace for 
April and May delivery at 222rs to 223rs. By latest returns 


the arrivals since January 1 are 225,000 bales of 34 ewts short 


latterly the r 


business 


of those to a corresponding period last year. 


From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, November 23).—With more favourable news 


from Liverpool our market has been very active since last | 


mail, and a lar; 


larger business has been transacted at 
id per lb advance on our last quotations. 
tons and the higher grades have been much sought after, and 
command prices in proportion. 

From Messrs Heugh, Balfour, and Co.’s Manchester Prices 
Current, dated December 2).—At the date of our last circular 
there was more confidence in our market, and a quiet but 
steady demand, which prevented any increased stocks. The 
same state of things has continued during the past month, 
and our quotations are very much the same as they were a 
month ago. Atthe same time it is evident that we are to 
have abundance of cotton, whilst there are few of our great 
Eastern markets that show uny margin on present prices here, 
and those are two reasons against any advance on present 
quotations. For the continent of Europe there has been a 
steady demand, and the large quantities of yarn taken for 
that quarter have had a great deal to do with the recent 
steadiness of our prices. Looking at all these circumstances, 
we see no reason to anticipate any change of moment. 

(From Messrs Hazard and Caldecott’s report on the London 
Colonial Wool Sales, dated Dec. 5).—The fifth and concluding 
series of sales for the present year commenced on the 21st 


fully +d to 


important sales have been made in rice at a 
reduction. Pepper and spices are dull. In metuls, the chief fea- 
ture is a fall in the price of tin, but a good business | been done 
itt lir Jut nd hemp remain quiet, wit! iy sup- 
| llo Ul an absence of speculation, and in | 

rRet 
<TRACTS FROM TRADE CIRCULARS. 
vi rs J. and C, ige’s Corn Circular, dated Bir- 
) 5 " ‘ weather ] mtinued during 
\ ur im f 1 having fallen, 
1 fine day » few th f i ive been 


in colour | 


Good stapled cot- | 


ese om 


ea 





| 
| 


a ET: eh TT 


——— 


Dee. 7, 1872.] 
| 
Wenenihe r per closed this day. The catalogues an: con- ce 
| taine: 1 62 1! SS b: les ; arrivals Ce nsisted of 5 £1,915 bales. Ab rut 
1,000 bales have been withdrawn. Prior to the opening there 
‘was a strong inquiry for combing descriptions, and some | 
transactions took place at an advance of 1d on September | 
closing rates; but the maj rity of holders, knowing that the | 


quantity ot really { or od shafty wool 


waiting for public sales On tl 


was very small, 


preferre 1 
opening day the a e 


have | ld, 


he ttendanc 
of home ‘wi was very numerous, whilst the foreign trade 
| was but poorly represented. Australian combing fleece showed 
an advance, as compared with the closing rates of October, of 
| 2d to 23d, in some cases even more. Capes gave way in pric 
| considerably, it soon became evident that the want of foreign 
| competition caused by the offering of about 10,000 bales of 
| Cape wool at Berlin during the L aden wool sales was mate- 
rially affecting our market, and had it not been that our hom 
| buye ‘rs were unusually bare of stock, the fall would, perhaps, 
have been greater. Nearly all the fr sh imports of Aateattas 


een brought forward and sold, some few lots of second 


| hand still remain on hand, but there is now comparatively a 
| very small amount of Australian to carry over to next year, 
| staplers’ and manufacturers’ stocks are also lower than usual. 
We anticipate that prices in February will rule high, when, 


| according to present calculations, about 110,000 bales of ail 
| descriptions will be brought forward. 

(From Messrs T. J. and T. Powell’s Leather Circular, « 
| December 4).—In our last circular we stated that the transac- 
tions in October had not reached an average of that month, 
but we have now to announce that the business of the past 
month has been decidedly in excess of the customary extent 
|in November. The advance in the Bank rate of discount to 7 

per cent. did not apparently restrict the demand, and the 
month closes with small stocks of most deser ip tions of leather, 
and consequently with firm prices. Sole leather, English and 
foreign, dressing hides, and shaved hides have been the articles 
| most prominently wanted, and the active demand for 
| Australian leather was particularly marked at the public sale 
}on Friday last, when over 30,000 sides were cleared. The posi- 
tion of the market indicates continued firmness. 
| (From Messrs Churchill and Sim’s Timber ( , dated 
| December 3).—We have had full supply of deals from 
Sweden during the last two months, but less than usual from 
Russia and Finland. The stock of foreign deals remains 
moderate, while battens and boards we have the average 
quantities of preceding years. Baltic 


lated 


Yin ular 


9 
re 


fir timber is acecumu- 
lating in the docks, as the fresh supply exceeds the current 
deliveries. From Canada the fall importation of pine and 
| spruce deals will make up for the earlier deficiency, but we do 
not look for more than required. The state of the wood trade 
is healthy and active, prices being well sustained. 


7 


The following statement shows the landings, deliveries for 
| home consumption, and the stocks of the chief articles of 


| colonial and foreign produce in London for the week ended 
\* November 30 — 

Landed Home Stock, 187%. | Stock, 1871 
| - * | Consumption. * ee P “_ 
















Cocoa --barrels and bags 
| Coffee . ee tons 
a casks 
Rum .-puncheons 
nee tons 
Cochineal serons, &c Oo 
CUNO: citnnes = bales 134,492 3.431 
Cotton .-bales or bags 220,833 120,182 
Rice...... ..tons 25,208 8,216 
Savo ..tons 2,072 | Oo 
b RIEROETO  ..0-<ccocccessccs tons 2,558 | ) 





Annexed ure the statistics of the landings and deliveries for 
the present year, as comp: ied with 187 l: 


























Home . 
ar ead r 
Landed. C onsumption. Export. 
| 1872. 1871. 1872 1872. | 1871 
Cecoa.. arrels and bags} 72,748 88.849 46.389 19,903 | 44,985 
Coffee .... tons} 68.222 66,548 18,704 £5,488 | 5 
Molasses ...ssses-sesss-s- casks| 25,844 16,138 15,899 
BRUTE on cccccs «puncheons| 46,683 DO S02 22,200 
| Sugar ; ..tons| 195,002 | 155,794 | 1'5.866 
Cochineal ... rons, & 21,976 28.951 2 +607 
| Jute ae $17,429 | 259,66 SU3978 
| Cotton ............b8 124,569 | 268.96 331279 
Rice 80,145 | 80.395 |) 94,104 
Sago 1,467 3.690 1,316 2 1 
Ba tpetre 10,839 | 10.327 10.461 10,7¢ and expor 
| rn I,’ ‘ mom Y ry » . 
| THE COTTON TRADE. 
} re - 
LIVERPOOL.—Decsmper 5. 
’ ae se ed . 
| Cotton has been in fair den 1and, and prices hi ave had a 


| hardening tendency throughout the week, which closes with 
| an advance in almost ever y description. For Sea Island of 
the common and medium ‘grades there has been a good in- 
| quiry, steady rates. American | 
request, and is partially {d_ per 
advices to the oth instant quot 


at 
a 


in general 
New York 


Ty 193 


continues 
lb 
mi 


dearer. 
iddling 


1 
e land 


| § 








1501 





cents, costing to sell in Liverpool 10%d per lb, by steamer. | 
Brazil has been in good demand, and, owing to great | 
scarcity, commands an advance of td to 4d per bb. | 
In Egyptian the business has again been extensive, and prices | 
are fi lly td per lb deater. For West Indian, X&c., there still | 
continues to be a fair inquiry, and, owing to only a moderate 
upply, prices have advanced {d per lb. The transactions in 
favavlan have Soa to a good extent, and quotations are 
raised about td per lb. East Indian descriptions have been | 
slow of sale, but quotations, with the exception of fair Bengal, | 


} 
} 
j 


} 
| 
| 
} 
} 
} 





hich is reduced td per lb, are unaltered. 





In cotton “to arrive” and for future delivery the transac- | 
tions have been large, at rather mgher rates. The latest 
juotations are:—American, basis ee middling, from any port, 
delivery, not below low middling : e bruary- March, 93d; not 
below good ordinary, Jannary- Pe bruary, 93d to 9 9-16d; 


larch-April, shipment Novemoer-December, 


4d; 93d; 
bruary-March, 94d; New Orleans, not below good ordinary, 
hipment November-December, 9{d; November, 10d; Rio 
trande, ba of fair, mutual allowances, ship named, 93d; | 
Santos, basis of fair, mutual from 
Ha ivre, 10d per lb. 


The sales ( the 
whicl 


86,380 bales, oO 

clared for export, | 
Dec. 6.—The sales to-day will probably 

12.000 bal — without change. 


i@S 5 


q) 


bed bad 


e 


S 
f 1a 
\ Sis 


allowances, steamer named, 


e 

A 
¢ 
A 


forwarded, 
ape culati ym, 


week, including amount to 
and 5,130 de- 


110 bales to the trade. 


h 8.840 are on 


eaving 72, 


amount to about | 


the 
































Descriptions. Or Mid. Fair. p,;, Good. Fine. ———— 
: Mid. Fair. Good 
per lb per |» per lb per Ib per lb per Ib per lb per lb per Ib 
d d a d d d d d d 
Sea Island ...cccccccccses ee 20 24 28 35 44 22 30 44 
Upland st Oey cer © stn on . 93 ae one 
Mobile ...e00e 5 SEE Wd one al we > OEP ce tcc 
New Orleans .. E 10%; eee ove eee eee 1035} see soo 
Pernambuco .. see 10 10} 103 | 12 9 | 9 10 
Bahia, &c. ..... eos 92 10 . —_ 9 9} VF 
Maranham ... a 103 108 mn ile 93) 98 10} 
Egyptian 6} 7% 104 1}; 12? 15 84) 9 ll 
Smyrna .... 5 63 § 8} &4 we 73 8 | 8% 
West Indi 73 8 93 10 103 103 5 92 10 
Peruvian.... she 7 8§ 97; 30} 104 11} 83 9s 103 
PONIRI ccndninewceesnss ae en 73 8i | 382 9} ; 7} FH 8} 
Surat—Gin'’dD ae 7 | 7% 7% oe me 73 8} 
a a 43 at 72 83 eee 54 7% st 
Dhollerah .... 4 53 6.5 73 8} oo 6 T¥5 8 
Oomrawuttee. 4: 5: Tye Tai 8b 1 owe 64 74 8} } 
Mangarole ...._....s+. 4} 4} 65 7t ee ° 6 73 | 
CORREA icc ner ccecce-es 33 44 64 7% 7% ooo 4; 64 one 
Madras—Tiunevelly oo eee 6) 7 oe ove eee 7 nant 
III. casvssevenies oan 63 7; 7 - we 6 
PICO sda tniescnsccveciines - | & 53 6 a 3h 62 | 
Imports, ExroxTs, CONSUMPTION, &c 4 
1871. 1972. 
bales. bales. 
Imports from Jan. 1 to Dec. 5....csccccccsevscessesse 3,794,933 sosovecee 3,154,446 
Exports from Jan. 1 to Dec. 5 670.811 cece 468.699 
Pe SOURED ons dcccdoumsivesed 445,220 331,860 
Consumption from Jan, 1 to Dec. 5 3,076,480 2,943,870 





The above figures show :— 


bales. 
A decrease of import compared with the same date last year Of ........ecesceeewe 570,390 
A decrease of quantity taken for consumption Of ....cocccccccccccccsessescoerseeeee 132,610 
A decrease of actual exports of..... ecesccese ecvsceeccece eovcees sntittiadtoaiaaittans | 
A decrease Of StoCK Of.....0..cccecscerececeses seeccccccesccccosce ccccccccccccceces seccesersserss 63.360 | 
' 
In speculation there is a decrease of 79, £41) habe The | 


imports oe week have amounted to 40,100 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(inclu ding ‘eable advices to Nov. 30) is 121,000 bales, against 
174,000 dales at the corresponding period last year. The actual 
exports have been 6,177 bales this week. 


LONDON.—DEcEMBER 5. 
Annexed is a portion of the circular issued this week by one 
London Cotton Brokers’ Association :— 


| 
| 
| 
| 


There bas been a fair demand this week, and moderate satuadl 
| have been effected on the spot at steady rates; for arrival | 
prices have advanced fully {d per lb. 

PRESENT QUOTATIONS. 
Prices of Fair 


























Description Ord Mid. Fair t ) Good to same time 

ee to Mid. | Fair. |Good Fair Fine. 1871. | 1870. | 

es | ---— — | } 

per ‘Th |oer It per Ib per |b jper Ib! per lb} 

d da|d a @d@ arereé i 

Surat—Sawginned Dharwar... ~ = 6 | 7 @75 | 74@... 7% | «6 j 

RRR cccsnnnsterseccuminsecees ons ; 63 | 7% 72 8} 7% 6 

Dhollerah 4 53 6} | 6} 7% 82 | Ty 69, | 

Oomrawuttee os 4e 53 6 7 73 84 7t 6 

Mangarole....... ean euueieante 4} 4; 6) 62 Te \ ces 7% 64 | 

Comptah ..... senenneseqoseashe -| 33 45) 5 66 7h} 7h .. | 6f 63 

Madras—Tinnevelly 52 ty 7 73 73 7 63 | 

Westerd sccccscee it) OBS 52 | 6 7 7 6} oe 

Northern ....c0c0e sii on 6t | 63 7} 72 tee | | 

CHRBOMREE, scicctecccscrcecese 6 64 6 64 5; 6} 6s | 
Coimbatore and Salem 63 68 7} 74 83 7 63 

Sourbon Seed ......... en! tee cual ae ee aia ail ass cs ane? 
Scind eee 43 §} 5 6 64 6} 
Bengal j 4% | 45 (8 5} 6} 64 64 
Rangoon ° eos ti 5k 54 5} 6 | 6 | 63 
West India, &c. “ ee 9 | 9 103) 103 1 94 8? 
Brazi 97 10} 10% ace 9 | 9 
African . eve 7% 7% v 9s Ss) | 7; 
Austr a 9} 9§ 10 10% 10} 94 3 
Di 8 10 13 17 20 24 3 %) 14 
Tal 9 13 17 2 22 26 20 4 





-RICES CURRENT. | 
rn 
Good Same Period 1871. 
5 ——_—— |} 
| 
} 
j 








| fair ; 


iment, for fair 


| Surat | 








Sales to arrive—3,700 bales Tinnevelly, at 7 5-16d to 7éd, 
October to December; 74d to 7}d, August-September, for good 
700 Western Madras, at 63d October-November, for fair ; 
|'7d to 74d, December-January, for good fair; 6 11-16d, for 
| fully fair ; Oomrawuttee, at 74@, February, Suez, for fair 
'new, old terms; 1,600 Bengal, at 43d, September-October, for 
fair; 5id to 54d, November, Suez, December-January ship- 
new; 5id, steamer named, for fully fair new— 
total, 6,250 bales. 

Imports and De.tveries from Jan. 1 to Dec. 5, with Stocks at Dec. 5. 


| 
Benga’ | China 


250 






































| . Ti - Other } 
and Madras Tinne & Kan- and reg Total. 
velly. Kinds. 
S ’ goon. | Japan. 
! a t—s— ——— 
bales. bales. b bales. bales. bales. bales. 
(1872! 26,004 {116,763 | 79,734 | 161161} w. 23,704 | 407,371 
IMPORTS ....00008 ~ 1871! : 62,141 | 121,669 04,764 
| 41971 43,6 {3.564 159.838 
(1873 51.613 | 120,378 345,286 
DELIVERIES ... < 187] 45.568 | 71,379 | 228.044 
41870 ¢ 60817 38,045 3. 294.406 
i" , 5s? 18,593 | 46699 | 61 2 90,934 4561 222,469 
Steck, Dec 1871! 12,746 | 24310 | 33.161 | 64.242 10.085 | 144.544 
* Uiszo 458-9 | 14.145 16.022 13,114 12,127 19,307 
Corron AFLOAT to Europe on Dec. 6. 
Liver- Coast, Foreign Total, Total, 
London : fe wee. = 
pool. oréera Ports. 1s 1s71 
From— bales. bales bales. bales. 
Bombay ......+«- cosovenenocccoosessss 33,716 1,651 
KUFTACRCC ccoccccvccccccscccccsccese 2! | 
BEROTAB...ccccccccvseccoccessccescsccccce ° 2,746 
Ceylon aad Tuticorin . 2 5 ese 
Caleuttsr ..cccce cocccccce 7,255 4,214 
RANnQOon ...cecceeses 1,200 200 
1872 ccccscssesesseese ererccecescssccsccs 61.263 39,130 200 4,297 
1871 cocccece.ccccccevceccsscccccccsesees! a: 151.481 83.112 2,120 | 26,052 





NEW YORK. 
Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Friday, Nov. 29 :— 


New OrxeEans, Nov. 27.—Middling, 93d, cost and freight, 


pes 10,°,d laid down. Low middling, 9}d, cost and freight, 
r 91: d laid down. 

‘aoa, Nov. 27.—Middling, 97,d, cost and freight, or 

10,;d laid down. Low middling, 9;,d, cost and freight, or 


| 10}2d laid down. 

| Gatveston, Nov. 27.—Low middling, 9,',d, cost and freight, 

hy 93d laid down. Good ordinary, Sjd, cost and freight, or 
9,,d laid down. 

| New Yorg, Nov. 27.—Low middling Upland, December 

| delivery, 18,4c; Janua ey 18gc; February, 18}2c; May, 19§c. 
| Middling Upland, 19}c. Gold, 112f. Exchange, 108%. 

| American markets were firm and active at date of our last. 

| The week opened with less activity, but generally steady 
| prices, and this has been characteristic of the whole week. 

| New Orleans closed on Wednesday ;,d below last week’s 
| prices; Mobile, $d; and the Atlantic ports, ;.d; whilst Gal- 
veston has advanced {d. Yesterday was a holiday. 
| Future deliveries at New York declined ,°,c for December, but 
| only $c for distant months, and May de live ‘ry now commands 
1,,c more than December. 


CiOose 





' . > ‘ 
| Cost, freight, insurance, and 6 per cent. loss in weicht 
Fridy. Sat. Mondy. Tuesdy. Wedsdy. Thursdy. 
a d d d d 
New Orleans, middling 10} 10 10° 10 10 
Ditto, low middling ......... 10 ole... 9 Ore. 913 
Mobile, middling ...... 102. oo TOR co 10 10 —— ° 
Galveston, good 1 ry .. 95; 4 4 ¢ 9 «< 
Charle-ton, middling ......... 92 9 oo 9, 92 93) = 
Savannah, middling ........ 93 9} 9 9} 9} = 
New York middling Up ands _ 
(rer steamer) O12 00 DE coo 97 92 93 
Ditto, low middling 9° 98 95 9 9} 


again disappointing. That the receipts are 
attributed entirely to the lowness of the 
rivers. Exports are again on a very disappointing scale, 
especially to Great Britain, the quantity cleared in the week 
being only 25,000 bales, against 47.000 last year. 

C cm leading feature of the week has been the 
November report of the Agricultural Bureau of Washington. 
This Bureau, so late as December last, estimated the crop of 
last year at 3,400,000 bales, and excluding old cotton, it turned 
out 2,850,000 bales, a discrepancy of 550,000 bales It now 
estimates the present crop at 3,450,000 bales, which is just 
50,000 bales over its estimate of last year, whereas from our 
own information, and indeed, even from the Bureau's own re- 
cent statements of facts, we have been looking for an increase 
of some 600,000 to 700,000 bales in the actual crop, over the 
actual crop of last year. It was of course at once evident that 
just as last year’s estimate was much larger than any that 
could be fairly deduced from the facts—even as stated by the 
| Bureau itself—the present estimate is too small to be fairly 
| deduce d from the Bureau's - data. We observe that some 
| people conclude from the Agricultural Bureau having made a 

' calculation based on 465 lbs per bale, that the bales are this 


Receipts are 
not larger must be 


| year weighing 6 per cent. heavier than previous years. 
|The very reverse of this is, however, the fact. We 
| have compared the weights of all the invoices which 
| have passed through our hands for so far this season. 








a ee 
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The average falling off in weight would seem to 
be about 5°18 per cent.,—a fact which is no doubt partly due 
to the unusually dry picking weather, for when dry, cotton 
will not pack so compactly, nor weigh so heavily as when 
damp, and partly to the greater haste with which the crop has 
had to be baled and sent to market. It will require over 





105,180 bales of the cotton now afloat to fill the place of 
100,000 bales last year. And if this discrepancy should con- 
tinue to the close (which we hope and believe it will not), 


3,684,000 bales of this year’s growth would only be equal to 
3,000,000 bales of last year’s. There ought, however, to be 
less loss in weight this season to the importer, and more 
especially to the spinner, in evaporation. 


Messrs Neill 


Dece mber ° : 


Brothers Co.’s cable despatch, dated 


and 








Dec. 5. 
bales, 
Recerprs—At Gulf ports 21,000 
ES EE REO 9,000 
30,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Nov. 27. Last week, 
d ad | 
New Orleans, middling........cccsceses:: 50k eceue 103 
Ditto, low middl oe Q3 | 





Mobile, middling Lok 1 
I ato, low 1 i | ee 9 | 
Galveston, go« d ordin ary OE — ececscees 9)’, 
Ditto, low mi it Oe. occas 95 | 

Charle mid Dis  , .cecccce 9 
Ditto, low mid OF — cvcccccce 9 
Savannah, middling DAS cece 9} | 
Ditt low mid 93 $2 | 
New York, middl Uy plan oo steamer) 10 93 | 
Ditto, low middling (ditto) ..........0+.-.sessceseeses 9 - OF } 
Galveston and Chi: le st m active; Savannah quiet ; others | 
! 
| 


firm. 





This week. Last week. Last year. 
bales. bales, bales. 
Reoerrts, 7 days—At Gulf ports...........000. 79,000 seers 65,000 58,000 | 
Atlantic ports .........00 59,000 ....0s 65,000  cceeee 51,000 
2S eee eee 130,000... 109,000 | 
Total since September 1.......+ ae RET RGO cece 8 testes 982,900 | 
Exports, 7 days—To Great Britain ......... 50.000 ...... BOUO  cccces 52,000 
France ; fy 13.000 10.000 
Ott er foreign ports..... © §— 28,000 seers 2,000 o 7,000 | 
NE  ciscccnnesiesenses 88,000 ....06 66,000 69,000 | 
- iin 1" oa mendemitn j 
Ne cihcactonsahatcadaecceionen £56,000 . 417,000 407,000 
Jan, Feb. Mar. June, 
c c ‘ c 
New York, low middling Upland 1St5 .. 19 19; 20} 
—_ ~- last week... iS} 1812 ... 





MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Dec. 5.—Throughout the week this ‘cioinisal 
has been exceedingly firm, and for some descriptions of yarns | 
and goods sellers have secured an advance on last week’s | 
prices. Export yarns have scarcely been so active, but full | 
rates are obtainable. Home-trade yarns have been in some- | 
what limited demand. The goods market has been quiet. For 
fine and wide goods there continues a fairinquiry. He “avy 
cloths have been rather sluggish of sale, but makers decline | 
making any concession in price. The aggregate business of | 
the week has been below an average, buyers generally operat- 
ing cautiously, and chiefly for immediate delivery. To-day 
the market closes strong, and the finer qualities of yarns and 
worse to buy. 
COMPARATIVE STATEMENT OF THE Corrow TRADE. 


woods are 














Price, Corresponding week in | 
Raw Corton. Dec. 5, _ 
1872. 1871. | 1870. | 1569. | 1868. | 1867. 
s d sdis dis dis dis a 
I GOO ctssniintiiniecnnintinnnnimnind per Ib 011; 01130 9} 
Ditto, good fair., seasbanéeul = eos oo ase oe | on 
Pernambuco, fair .. 010 /0 90 9;1 0:;011/0 8 
Ditto, good fair.. soled 0103 }0 93/0 93 2 C}}0113}0 9 
No. 40 MuLe Yarw, fair, 2nd quality 1 3 )1 28'1 141 33:13 LJ olw 
No. 30 Water Twist, ss aati 1 23 {1 23/1 182 381 140118 
26- -in, 66 recd, Printer, 29 yds, 4]}bs20z°) 6 6 |5 61/5 31/6 0/5 44:5 14! 
27-in, 72 reed, ditto, 5 lbs 20zs, 6 9 69/6 43 7103)7 3/6 9 | 
39-in, 60 reed, Gold End Shirtings, 37% | | | | 
PACES, B IDG BOBS cococcovccececesecccceseces 10 0 10 3; 9 7}11 3)10 13/9 6 
40-in, 66 reed, ditto, ditto, 8lbs120zs\ 11 O [11 310 7)12 6)1L 3]i0 7 
4)-in, 72 reed, ditto, ditto, 9lbs & ozs 12 0 12 3 11 9 13 6 j12 6 [Ll 10} 
39-in, 44 reed, Red End Long Cloth, 36 | | 
NE D TR iccstintasincincerimesenntniances 9 14;9 3/9 13113 0/9 7%] 8 10} 





AMERICAN GRAIN AND FLOUK MAR 
NEW pen November 22. 
There has been a good degree of activity in trade during the 
past week, and prices, almost without exception, show more or 
less improvement. At the close, however, there was some re- 
action. Flour has arrived fre ely, but the svocks on hand are 
small, and the demand has been very good, especially for 
shipment, although the local trade has not been idle. The 
sales for export, part for December delivery, have been about 
40,000 barrels, mainly at $3.50 to 35 for inferior to good No. 2 
$6 to $6.15 for superfine, and $6.85 to $7.15 for shipping ex: 
The medium and better grades have also uled more 
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_ steady, and no considerable increase of stocks or supplies seems 


| de pressed early in the week, prime mixed selling at 63c to 634c, 
| but a falling off of receipts at the West, the destruction by 
| fire of a considerable quantity, in store, lower ocean freights, 


| 


practicable at present or in the early future. To-day the rain 
interfered with business somewhat, but the sales embraced 
3,000 bales extra State for the last half of December at $7.25, 
which is better. Wheat has met with a strong export demand, 
and local millers have been operating more freely, so that 
prices have improved in the face of very large receipts and in- 
| creased shipments eastward from the lake ports. It is seen that 
at the best we cannot expect to have more than two million 
bushels of wheat in this market at the close of inland naviga- 
tion, or less than half as much as last year, and that therefore, 
at the present rate of demand, buyers will soon be dependent 
| upon such supplies as can be gotten forward by rail. Early 
| in the week the sales were at $1.27 to $1.30 for rejected spring, 
$1.38 to $1.43 for No. 3 ditto, 31.44 to $1.50 for No. 2 ditto, 
and $1.58 for No. 1 ditto; but yesterday the demand wes quite 
active at $1.34 for rejected, $1.44 to $1.48 for No. 3 Chicago 
and Milwauke e, $1.50 to $1.51 for No. 2 Chicago, and $1.56 for 
No. 2 Milwaukee, with No. 1 spring held at $1.64. To-day the 
; market was dull and weak, owing in part to the scarcity of 
freight room, and there was but a limited business at $1.45 
| for g good No. 3, and $1.53 for No. 2 Northwest. Corn was 


| and an improved demand for export and from the home trade, 
havecaused an advance, and yesterday there was a large busi- 
ness at 645c¢ to 65c, 
port. 
at 644¢ 
and ranges from 85e to 95e 
has been more saleable at 95c to 96e for 

| $1.16 to $1.18 for Canada West. 

| and nominal. 


embracing about 130,000 bushels for ex- 
To-day the market was scarcely so firm and less active 
to 64j¢ for prime mixed afloat. Rye is held higher, 
for Western and State. Barley 
2 Western, and 
Canada peas remain scarce 


No. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The trade continues to wear a quiet aspect, but there is no 
perceptible loss of strength in quotations. Excepting for one 
day only, the weather has been wet and mild, tending to check 
the supplies of home-grown wheat, which, according to official 
returns, are upon the same small scale as noticed for some 
time past. Foreign arrivals have, however, been considerable, 
although not so he any as in the preceding week. From pro- 
ducing markets there has been no news calculated to alter 
previous estimates of forthcoming supplies, and statiscally, 
the position of the trade is unch: unged. A firm tone has pre- 
vailed in most of the leading markets throughout the king- 
dom, excepting Liverpool and Glasgow, where the imports 
have been very heavy, and have induced a fractional reduction 
in prices of ex ship parcels to save landing e : xpenses. At Mark 
lane, the supplies of English wheat have been only moderate, 
but the quality being unsatisfactory, sales were made with 
difficulty, at rather irregular prices. For good qualities, 
however, late rates were obtained. In foreign wheat, 
transactions have been only moderate, full rates being 
required for all landed parcels, but we hear of some 
sales of Saxonka, ex ship, at 61s, being barely so firm as 
inthe previous week. Flour, both English and foreign, 
must be written without alteration, and a slow sale. Malting 
barley snpports its late value, but meets only a limited in- 
quiry, and grinding descriptions remain dull at the recent 
decline. The principal sales have ¢ ‘omprised French at 34s to 
35s, and Danubian ai 26s. Maize was rather easier to buy in 
the earlier part of the week owing to good arrivals, but the 
market at the close to-day was firmer. Only light supplie 8 of 
oats have come to hand, but no improvement can be quoted in 


values, the demand being inactive. Russian have sold at 
19s 6d to 22s; Swedish at 20s 6d to 24s; Belgian, 20s 6d 
to 22s; and Konigsburg, 19s 6d to 228, weighing 33 lbs 


to 40 lbs. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Nov. 30, and since the beginning of the season (Sept. 1) :— 





——-I ports.- -Exrorts._——_—+ 
Week ended Since Ww eek ended Since 
Nov. 30. Sept. 1. Nov. 30. Sept. 1. 
cwts. cwts. cwts. cwts 
Wheat coerescceseosccccessesesees 1,001,711 14,822,557 «...+ 1,417 87,367 
| PREIRT scence pissin 560,426 is 2,858 
Oats ...... 2,767,858 sess 640 ; 
| POMS ........sceererceesesserseeees af 103,225 618 3: 
| Beans eveccecee ne 678,416 . 4 
Indian corn : ike 7,259,580 116 5,568 
EE seiciicntitnaianimelvetiniti wait wick 162,770 ... 1,628,613 187 . 5,464 
1 Averase Weekly Average Average 
Import, 1872 Import, 1871. Import, 1870. 
(for 13 weeks.) (for 13 weeks.) (for 13 weeks.) 
cwts. cwts., cwts. 
Wheat ......0ccccc-.scoeees 1,140,200 —- oe ° 670,180 
ND citing nme nes 125,280 70,600 90,410 


Mr George “Dornbusch thus reports the state oft ithe floating 
grain and “seed trade: :—During the last eight days 67 grain 
and seed-laden vessels have arrived at ports of call, viz. 

27 wheat, 18 maize, 10 barley, 2 rye, 6 beans, 1 peas, 1 hinaeed, 


ee — 
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1 rapeseed, 1 canaryseed. The floating grain trade has, on 
the whole, been quiet in tone. Wheat—in some instances a 
decline of 6d has been accepted. Maize—fine cargoes scare e, 





and firm. Inferior difficult to sell. Barley—6d to 9a chea upe 1 
on the week. Rye—quiet. Beans—firm; in some instance s 
dearer. The reported sales are as follows :—Wheat—1 9 


Rostoff Ghirk a 
hard Taganrog, 50s 91; new 
Ghirka, 56s 6d ; Odessa Ghirka, 56s 6d to 57s 36d; Sando- 
mirea, 57s 3d; Saide, 43s to 44s. Wheat, on passage, Cali- 

Ghirka Nicolaieff, 57s, Wheat, shipped 


fornian, 58s to 61s; Nic 
or to be shipped, No. 2 spring, 55s. Wheat, to be shipped, 
Maize—10 arrived cargoes : 


Californian, 60s ; spring, 55s 6d. 

Tbrail, 26s; Danubian, 25s 94; Cassablanea, 3ls 3d; Mazagan, 

3ls 3d; mixed New York, 28s 3d to 29s 3d; mixed Montreal, 

29s 3d; mixed Boston, 29s 43d. Linseed steady, but not 

active. Rapeseed scarce and dear. Cottonseed—Several sales 

have been made at about late prices. Seed sales: Linseed— 
Linseed arrived in London, 200 


1 arrived cargo Azow, 62s 
tons Calcutta, 64s 6d, ex ship. Rapeseed—l1 arrived cargo 
Cottonseed, to be shipped, 


arrived cargoes: Marianopoli, 56s to 57s; 


Taganrog, 52s 9d to 54s 6d; 


wild Taganrog, 33s 6d, continent. 
1,000 tons Egyptian, 8/ 5s; 2 cargoes, 500 to 600 tons each, 
Egyptian, 8/ 6s 3d. 

SHIP ARRIVALS THIS WEEK. 





Wheat. = Barley. Malt. Oats, Maize. Floar. 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 270 co SSO cco ee . 50... 
Irish... ese wee eee eee tee 
. . = « €030 
Foreign ...... corece 24020 . 13900 ... 52930 ... 19770 


174) bris. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For RErorr OF THIS DAy’s MARKETS SEE PosTsCRIPT. 
Mincrne Lane. F’rivay Mornine. 

ScGar.—Business has been very dull, with the sales of the week uy 
an unusually small scale. Prices however are, with 
the same as on Friday last, and the 
from the approach of Christmas, and the indisposition on the part of 
the to make purchases near the end of the year. 
Geliveries in the four ports of the United Kingdom in eleven months 
have been rather in excess of last year’s. In London however, a marked 
falling off is apparent. The stock in the United Kingdom on tne Ist 
inst. wasabout 151,000 tons, or 39,000 tons more than in 1871, but 
showing a deficiency contrasted with 1870 at the same date. Transac- 
tions in West India during the three market days amount to only 315 
casks, including Barbadoes, at 20s to 33s, and auitihe d Demerara at 
9d. In other descriptions the business has been unimportant. 
There is still a good supply of beet crystals, and the retinet market has 
been without animation. The shipments from Cuba te the United States 
have of late been rather large 

Mauritius —A cargo of 8,300 bags has solé, No. 14 
for an out port. By private contract a few pare 
changed hands at 24s to 27s 6d. 

P nang.—d00 bags soft brown 
at 23s, and 300 baskets at 21s 6d. 

Natal.—202 bags were bought in. 

Manila.—7,090 bags Manila have changed | 
Tlo Ilo. 

China.—1,600 bags brown, ex last week’s sale, have sold at 

Other Foreign—Of 530 boxes Havana by auction, the 
was taken in. <A few lots washed sold. 868 casks P 
partly disposed of at 28s 6d to 32s. Privately 700 boxe 
at 24s 6d. 
Beet Sugar.— 


om 
a few exceptions, 
present depression arises partly 


trade 
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about 30s 6d 
brown have 
are reported ata contract 


by pris 


inds at 223 6d to: 


sound pe 
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orto Rico 


s Havana (wmolas 
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sugar ) 


? 763 bags French ¢ 


rystals by auction 
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Home ! 


but afterwards sold at 36s to 37s 3d for yellowish to very iine whit 
one lot 37s 6d per ewt. 

Refined.—-There has been a quiet market for dry goods, but prices | 
do not vary from last week’s, and yesterday rather more inquiry pre 
vailed. Clyde crushed sugars have meta stead Lhere are not 
any further transactions reported in foreign loaves. 

MonassEs.—300 puncheons West India have sold at Ils 6d, and 
Antigua at 12s 6d to 14s per ewt. 

Rum.—<A steady demand prevails for Jamaica, with several sales at 
full prices. Common West India firm; sales of Demerara at Is IK 
to 1s 1ld per proof gallon. 400 puncheons Mauritius have t 
Pp rice not re por ted. 

Cocosa.—Common kinds of Trinidad are slightly easier in ] » 490 
bags by auction found buyers: low to good ordinary, ¢ist 8 
middli ig to fine, 60s to 89s. 87 bags Grenada par at 44s to 47s 






and a portion of 156 bags Surinam at 58s to 6: or 
Corree.—W ith a continuance of speculatiy und, p 3 are agair 
higher by 6d to 1s per ewt. the stocks here and in Holland r- 





ther decreased, but the supply of Java afloat 








of November was larger than usual, viz.,20,900 tons. Quotations generally 
range from 6s to l4s per ewt above those of last year at the same | 
period, the greatest rise being upon cor to middling qualities, 
| and the home deliveries at this port have fallen off to some extent A 
great deal of business has been done in plantation Ceylon for arrival up 
to 84s, and about 400 tons native, chiefly East India, at 77s to 77s 6d. 
At the public sales a limited quantity has been otfere 4, viz., 146 casks 12 
barr is 45 bags plantati: n Ce ch sold as foll sumall, Sls 6d to 
82s 6d; low middling to midd 83s to 86s 6d; good to fine, 87s 


to 92s. 448 cases 1,016 bags East India: pale to rather bold Wy naad, 
Sls Gd to 84s; very pale, $Us Gd; native Mysore, 77s 6d to 75s; a few 
lows plantation Mysor e, 903 to 95s, 131 packages Mocha pat t eote at 





45s for mixed long be rry being higher, anda go 1.1 business done by 
private contract. ‘ La! begs washed Rio were partly disposed a at 
8ls 6d to 84s Gd, A floating cargo of good firsts Ri» seid at 72s per ewt 


for the Mediterranean. 
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|| finding | ( , gre f iy n 
clipper i t 2 arrive 

ot tea n ] I t l 

|| their I re 2 

|| some attent \ ’ iles ¢ r ¢ ’ iu? bh! 

| been effected upor I ter j k the Unit ] 

|| dom : ts ft as rant x ar ‘ 

j/ same date. Wua loat ( O7 1,26 t 

The | iV 1 340 lt 

kag Indian te: t1 ier rates 

\ \ 4 ve i e is 

ing to is 6d 1 c f Necrar 4 i 

}| containing 3.500 tons, have s { id 1 ; Sd ex ship, and one 
1.875 tons at &s Od forax r port. ‘ 1) yar 4 « 

to Ys ¢ 1, lA i rT M mein ¢ t ? { t 9s Sd, continent 

| termes On t t 550 1 Ber fine v eat 128 9d. As ] 

} Gs 3d to 10s Gd Ib m,. &c., Ys 4 I js 10.000 bags Necrancie 

| Arrac at ‘) 12, ) bags Rangoou at 9s 6a: and 13,000 | Ba 
at 9s 6d yx 
imro Rick to N with Srocks on hand. 

}| j 1s ®69 

' sam » ) C9160 woo 755 

| D , ’ 89670 ) 

| s1 et aJ2i10 49 ? 

| Brack Pepper:—Prices are a shade lower, and the supply has beer 
rather large. A limited business privately, including P n t Gd. 
At auction 1,980 bags Singapore part l at 64d for good, with sea- 
damaged in proportion. 4,649 bags Peaang wert partly disposed of at 
6d to GAd for fair, and 5gd to 6d f{ dust’ Trang was bought . 
6zd to 64d per lb. 

} Ware Perrer.—There has been some inquiry, with tran ns in 
Singapore by private contract at 1s cash ; the same price also paid fi 
December. 270 bags by auction part sold at ls Odd usual } pt, and 
21 bags Penang at Is pe 

OruER Spice.—Nutmegs have been l ld dec] nd 26] 
packages by auction only partly sold. Penang brov 79 to 73's, 33; 

. to 3s 6d; 99, 2s 10d; 112 to 110, 28a Td to Bs 9d ”s 6d to Zs 7d 
inferior and defective in pri porti Ss pol limed bought iz 
at 2s 10d to 23 1ld. 32 cases mace partly sold: ordinary, 3+ 9d; 1 
broken, 3s 5d. 673 bags pimento part sola at 23d to rib. 70 
cases Cochin ginger: low small aad good ordinary, 45s to 53s. The 

| sound portion of 244 cases cassia lignea was bought in at 90s per ewt. 

{| SaGo.—3536 bags sold upon previous terms. Bold, 18s Gd to 19s 
small, i6s. 

Saco Firovur.—1,200 bags Singapore were tak 1 at 16s 6d per ewt 
Tapioca.——564 bags East India were taken in 1e lot selling at 
28d per lb for Singapore. 


Sa.tpeTseE.—The market is firm, and there are fe 








vious terms. Bengal. refraction 6% to 6, has sold D0 t to 
arrive 29s $d per cwt, usual terms. 
Imports and DELIVERIES of SALTPeTRE to Nov , with Stocks on hand, 
1872 1871 i870 1869 
Tmported ...cccccccoces-aeetOBS 10840 ) ewe 10750 
Total delivered 10460) on §=10700 10270 
Stock ....c0-c0e» evccccces 2560 ° 020 4660 
SHELLAC.—The demard continues, prices being : rathe 





The speculative business is based upon the American operations ir 
Caleutta, the short shipm nts to England, and the expect tion that the 
supply of sticklas will be deficient. The deliveries last 
large. Sales 


month were 
ive been made in orang 
fine quality, A. ¢ 


1 7s 6d for second t 
». garnet at 7/ 5s to 7/12s Gd. 98 chests by 
sold, including fine button at 10/ ner ewt. 
DRYSALTERY Goops. , 


a2uctl 


Some inquiry prevails for coc] 
further unfavourable advices respecting the Teneriffe crop. Fine Cutch is 
A few sales have be 
in Bengal turmeric at 193 9d to 20s. 30 bales Bengal safilower wer 
bought in. 
| Merrats.—Business in these markets has been quiet, with prices 
occasionally favourable to the buyers. The chief feature cf the week 
is the rather heavy fall upon Straits tin, viz, to 130/ cash. At this price 
|| a large business was done yesterday, and 100 tons, January to March, 
at i28/ to 129/. Stock in London 1,226 tons, against 1,286 tons last 
year and 886 tons in 1870. English lower—viz., 142/ to 143/ sellers. 
Spelter has been firm. The last sales of Silesian were at 23/ 7s 6d on 
the spot, and 23/ 10s to arrive. ‘ed t 
1,821 tons, against 4,928 tons last year at the same date. Scotch pig 
iron has been steady, and rallied in price. Last sales in Glasgow were 
at 94s 3d to 94s 6d cash. Rails at the works quoted about 10/ 10s per 
| ton. Quicksilver has advanced to 13/ 5s per bottle. The copper 
market has become inactive, and the business has been smaller than 
for some weeks past. Chili, 83/ to 85/ 10s ; Walaroo, 89/ to 90/ per ton 
cash. 
140 tons London rolled zine by auction sold at 28/ 17s 6d to 29/. 
Jure.—Transactions this week have been moderate in extent. 


quiet at 22s 6d to 23s, inferior in proportion. 


50 tons gambier are reported at 25s per cwt, ex quay. 





The stock in the Kingdom is reduc 








Later 
i Specu- 
In Dundee jute goods continue active. The stock of 
jute in London amounts to 16,930 tons, against 
and 3,020 tons in 1870 at the same date. 

Manica Hemp is quiet. 


advices of heavy shipments from Calcutta have prevented mucl 
lative business. i TI 


10,200 tons last year, 


1,888 bales offered by auction on Wednesday, 
| were taken j current qualities at 46/to 48/4 Lupiz at 55/ per ton. 
No business of importance has been done privatel 
firm, and the present stock is small by contrast wit 
years at ihe same dat 73 tons R ' 

damaged. 


Petersburg clean 


vious 
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&ec., by auction went chiefly 
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On the spot 


or close at nd G4s 3 te : id. Bombay nominal at 65s Gd. | 
A te f Azoy sold at 62s. etersburg, 5 rT r quarter, 6x | 
‘ Olive firm, but the prices here ! pond to 1 
men ‘ mort f shipment The lower 14 are quote ; 
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- ( fine quality is searce, rth 
to 3s ( kind ll, at 36/to 37/10s. No change in the 
| ilm oil; the demand still runs chiefly upon common kinds. 
} | 7 pe ! 
PETi Amer I ‘ Is 8 january t 
Ay | ] ‘ ‘ eller 1s {id per gallon on || 
t } 
= American sy} s firt t 42 t¥s Gd per ewt The || 
Alla : now 
Panu : ! 3] ! int e market ij 
? i neé y 2.600 ea Australian, & brought to | 
l n aay Peter ie old, 488 3d to 434 64: new. 45s 9d to 46s; | 
January to March, 46s 6d: March, 47s 3d per ewt. 
Pan@iowLans or TaLLow.—Monday, Dec. 3, 1872. 
1869. 1870. 1871. 1872. 
$ TT in cciiaieiciaeiitenlitinstd 759 1,866 $1,915 ... 38,047 
Delivery last week..........0.« 1,507 gan ess 1,211 
Ditto wince lst June ...... 47.967 ... 62,78 62,364 ... 48,667 | 
Arrivals last week ........... ° 5,706 ase 2621 SSS ove 306 
Ditto since Ist Juee ...... 51,609 71,35 65,284 54,498 | 
Price Rkssounenseenenene cose 478 (0 4339 4836c ...433 £460 
PEMBO OF GWE cccovescseetcnees - 4589d 15s 9 is 6d 45s Od 
POSTSCRIPT. Frivar EVENING. | 
Sucar.—Most the sugar offered by auction to-day was withdrawn or 
ught in—viz., 253 bags Mauritius, 430 bags Bengal, 267 bags Natal 
2.960 ba Java syrups, 131 bags Madras, 567 casks 372 boxes Cuba, |} 
419 boxes Havana, and 500 bags crystallised Jamaica. 56 casks erystal- | | 
lised Berbice part s ad at 35s to 35s Gd. Sales of West India, 28 casks, 
making 343 the week, ] 
Correr.—The market is firm. 401 casks 603 barrels and bags 
i 


by auction sold at steady rates; also 51 cases Fast 


I 760 bags pale and native East India were taken in above the 
value. 450 packages Mocha part gold at 84s to 90s for ungarbled to | | 
lixed pal small berry. 190 bags foreign part sold at 84s 6d t 
85s 6d per cwt for Costa Rica. 
SALTPETRI 100 tons Bengal sold to arrive at 30s, usual conditions. 
LAcDYE 3> chests were taken in. 
SueELLAC.—245 chests were taken at high rates. } 
Metats.—Scotch pig iron fell to 92s. Tin firmer, at 131/ to 132/ |} 
ash. } 
On 5 casks palm sold at 35/ to 37/ forcoast oil. 740 casks cocoa- | | 
it w chietiy taken in. <A part sold at 35/ to 55/ 10s for Ceylon. 
TatLow.—1 1 unaltered. 2,376 casks Australian by auction went ' | 





Beef, 42s 3d to 42s 6d; inferior 





ADDITIONAL NOTICES. 


Dry Frerr.—Currants show a slight decline, and the trade buy with || 
‘reat cauticn, owir to the stock being heavy and demand but 
ht. Val is are selling freely, at about last week’s rates. Figs 
heaper. Muscatels lower for all out of condition sorts. 
GREEN FRU! Che report Messrs Keeling: and Hunt states, 
al wh arr this week of oranges from the Azores, Spain, and 


Portugal have been large, stocks cleared off without reduction in price. 
(;ood lemons are still wanted. Black Spanish and Barcelona nuts 


firm with steady sale. French chesnuts rather lower, ewing to larger | 





India coker-nuts much inquired after. 
continues quiet, demand slow, and prices | 


ENGLIisn Woon continues firm, 


but prices asked by the growers are 


more than the trade can afford. 

Hremp.—Russian very good. Manila rather steadier. 

FLAX u red; very little doing. 

Topacco.—There has been a fair demand for United States tobacco 
during the past week, and some few considerable sales have been 
l Holders are still very firm at current rates, 
nt limited supply tends to increase the opinion that prices 
willremai» high. In substitutes and segar tobacco there has been a 
fair amount ef business done. , 

Mrtats.—A fair business has been doing during the week, with 








a 


and the prese 


total absence of excitement. Copper continues in request daily for 
immediate export or consumption, which gives a healthy tone. Iron 
] en rather more in demand. Tin is again easier to buy, although 
the buying has been considerable during the Spelter is very 
firm, : Lead is n dearer. Tin plates are more in- 
quired for. 





week. 











METROPOLITAN CATTLE MARKETS. 

Monpay, Dec. 2.—The total imports of foreign stock into London 
last week consisted uf 8,946 head. In the corresponding week 
last year we received 12,097; in 1870, 8,563; in 1869, 8.415; and 
in 1868, 4,844 head. 

The cattle trade has been characterised by steadiness throughout, and 
prices have improved. The supplies have been only moderate, and the 
number at Deptford also has been much curtailed, the Tonning season 
being now considered as closed. rrazing districts the 
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receipis have been on an average scale. For all qualities the trade has | 
been firm, and 2d per 8 lbs more money has been paid. The best Scots 
and crosses 5s 10d to 6s per 8lbs. From Lincolnshire we received 
about J.301 ; Leicestershire, 40 ; Hereford, 300; other par f England 


| 
| 
~ ; ; ; é } the corresponding period of 187] 
500: and from Dubiin 200 beasts and about 500 cows. t S | — : | 


| 
: er =“ TOR THE PoRT RF TONDON 1 
market the supply has been limited. The cemand | 1: firm. and FOR THE PORT OF LONDON. i 
2d per 8 lbs more money has been paid. The best D i lf-breds *.* Of those articles duty free the deliveries for Exportation are included undet 
have sold at 6s Sd to 6s 10d, and oc sionally 7s rd ;. Calves have | the head Home Consumption. 


; ? 4 + t 5 | 1 ore x’ wpown rar > rot 
been in moderate request, at late rates. EAST AND WEST INDIA PRODUCE, & 














Of Imports, Expo 





Jonsumption of the following articles in the | 


18 weeks endi showing the Stock on Nov. 30, compared with | 
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Dec. 4, 1871. Dec. 2, 1872 SUGAR. 
Beas ! D  sevescevesccoes ’ } 
she ’ 
( al ‘ ae an Ss IMPORTED. Exporren. Home ¢ r Stock. 
: aca P . See BS oS is - ap (See 
) ) * ns 
— P 1» ©1871 1872 1871 1872 i 1872 1871 1972 
| "— - ’ . ATTY awmrr = » = —— nial ieteteitaeet tee ae Se 
METROPOLITAN MEAT MARKE’ } tons tons tons ) t ns tous 
! 
} 1 . ’ ’ _ x P 210 
Fripay, Dec. 6 \ moderate sun} fm d ie Ww J l | 21004 
I ; 7 " one 
trade has been steady at o 7 | 308 
tou wal& Pel 4 : ) 3 1462 
” , 1} eal 2348 689 2 97 6152 2143 016 | | 
a ‘ 8 8s | ocnie = - a . = ieee mee i 
QP ”> ) 2 a7 = ’ 
To i 250 25 3396 t m9 l O14 2010 ’ 
g ‘ 
PUR a 7 7 ‘ no 1. 
Le f - | ; 
6 Siam, Xc..... 2180 1746 187 520 4 | 17046 
ocesces i ( ik Ha THM 230 L866 ’ l ) 
Brasil ccceee S10 f 7150 10 1579 
p 2 235 | 2713 
‘ ) 67 2 3689 
; ad ee santana a as 
i Total I f 7 7 63952 . 23411 ) 29347 
n 7 7 r Gri 1 l rh ‘ ’ , t 16S 4222 





LIVERPOOL MARKETS LuronrED. Exrortép. Howr Coxsumr.|_ Stocx. 
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| . ~ -—- 
| ‘ 4 ; " Foreign ...... ' itd 25 37 12 1629 1127 1177 
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I’ ripay, Dee. — We V ily a lerate amou Tot 9 1349 2466 348 7949 4270 5682 
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|| pretty well for the present at the public sales y la veek, MELADO.. tl 10 ore ° 34 Lf 
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arc P » La a eaw ? , gs. « I | Co __&n K. 
| | - ‘ v s - wis cwts 





Torspay, December 
BANKRUPTS. 


tons tons t tons tons tons 
|; Maurice Abraham Hyn treet, S lfiel fu West India... Lvs 92 : 1965 c 


man, Duke stl 








\ 4 * ; , oy 4 302 ee 
}| Henry Watson, St Ann’s lane, Aldersyate, st ner. | ate 11819 "6351 | 85244 7 266 3582 
edward Cowee. Avlesbury, dray M Bos 66S 5 5 bla ‘ Gol 
Thomas Worrall, Manchester, saw mills p1 i °, Brazil... ‘ Od-#2 I pid 4 ‘ hi 
SCOTCH SEQUESTRATIONS Uther Forgn,, 0681 = 3 : _ _— 3 _ 
|| David Breckenridge, Glasgow Total wa! ; "45183 20553 | 18704 3 
Joseph Hamilton, Hamilton, 





| William Rennie Findlay (deceased), Glasgow, wari RICH a fe — | 


James Macphers: nD, Balvonie ot lushes, lr V es 


THE GAZETTE OF LAST NIGHT. White... 497 i sa 223 

RANKRUPTS. } Black ....-. sii2 k ves eee 7. 5267 1347 

11 G rge W illiaa 1 Whitworth, Borough, High s : rwarik, p an NUTMEGS.. aoe —— “= —= 2359 on Pa78 
seed merchant. \ or t] 1G8c4 in es F 70) r] 
Alexander Ford, Mark lane, ale, beer, and wine merehant. CINNAM'? ti 12 ag es l l 

Thomas Henry Scarborough, Spring gardens, and Elvast lace, South 








- eRe | 
{| Kensington, Middlesex, attorney-at-law andserivener. ween) sari as) | aa) senna | sone 
‘| William Henry Homes, Le: r lane, H 1, and Hich street, Shore- - = 
ditch, shoe and leathe nt reRIA DY uA 
Somerset Smythe, Saint James’ street, Mid : 3 serons ens rons 3; serons | 8 3) serons 
William Hughas, Argyle street, i. verpool, me merecha clerk. COCHIN’L... 2525) 107 ae a O24 23607 732 8965 
George Cameron, Ansun street, Live rpoo!, woollen draper. chests es 8 Chests chests chesis chest chests | chests 


N 


ancy Sarah Walker, Trafalg: 






lace, Stoke Devonport, spinster. a OTS... a 2 a coer ae —) ooo 











, tons 3 tons tun ton tons tuns tons 
lomas R, Lannigan, High street, Swansea, draper. LOGWOOD > i a ‘ind 182 1358 19 7882 
sander Grierson McMurdo, Newcastle - under - Lyne, avelling FUSTK 154 bs wad 414 { 1351 
draper. ; 
John Keyworth Sharpe, Lincoln, builder INDIGO 
|; William Harrison, Rastrick. nd Squire S e P chests sts chests ests | chests | | 
vii said, fancy enuff manufac under the style of Wliliam Harr 1 ast India.) 35s os0ld a non ae 2093] 18416 | 20202 
| 


ae serons | 8 } erons | serons serons | serons | serons 
and Company. =. - “00 
Gervase Bar 





i . . 2 “7 1xY 4509 
i b seweee boleh? ~i2 ** “** - A hala’ ’ . ws 
‘att Moore, Worksop. Nottincham. provision merchant 


| i Q I 
| . I 
John Creser, Holgate lane and ‘J rinity lane. York, pain 





hanger. Nit ' 1s ton tons tons 
William Cross Smith. Little Bi siteed Camietinn soreclite mi s p as j 7 au _ ] }0461 2016 25583 
ag 5 ey Mere Maaranene. . 1829 cs a 622} 2387 

Alired Major, Tower street, Dudiey, broker. ; ; : = 





SCOTCH SEQUESTRATIONS. COTTON, 
7° noeer Y y) tr ? } 7 

Lace nae rson, b XOD Street, G.; wv, coal nerchant. baie» tiles aioe vues Dales wales Dales bales 
nd P. Yellowlees, Sharplaw, Jedbu 1 


| 
| 
rah, farmers. kK. tneis, § , ) £25560 14712 ] 220833 | 
rt T . Crookston Mains. Heriot Ktinkurgh. farm Live mol? 





eo 


wor 


ke. 268992 , me of 214712 31279 | 120182 

aaahe re “a J « . S706552 3141346 | 657095 | 460522 3000520 |2-71460 | 456260 | 420210 
William McKinlay, King street (City), Glasvo ‘ rr . ol winds 
Henry Fotheringham, Claythorn 


W tasitdic “AD 


} 
| 





grain merchant. | Tozal ... s975544 |3563915 | 657095 | 460522 3215232 )3202739 | 606412 | 641043 





street, Glasgow, 
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| COMMERCIAL TIMES. 
CURRENT. 


leverv Friday afvernoon 
ouse in each department 


LONDON, Fripay Evenixc. 
Ashes—ity free s ds d 
Pot, Canada ......00- perewt 39 6 O 0 
POOP... cocccccccceccsccccsesesccece 54 0 0 0 
Cocoa—uty 1d per Ib 
W.T. | 0130 0 

Grena 0 70 0 
Guava 0 66 O 
Brazi! Oo 58 O 

sal 0 44 0 
Coffee—duty 14/perewt; dried, roasted, 

< ound, 24 per Tb, 
Jamaica, fir rdinary to 
| SEG assasmencnvantt per cwt &O 0 R88 O 
| good mix gto fine... 89 0110 O 
Mocha, ungarbled ............ 75 0 84 0 
good to fin . 88 0 120 O 
| Ceylon, nat 
} "ordi 77 «0 «77 «6 
fine ori 7s 0 78 6 
lantatio: 

, fine ordinary 0 82 0 

low mddling..... Oo 84 0 
middling to fime ser... 85 9 95 O 

Java, &« ow ordinary .. 67 0 72 0O 

{ ord. to good ordinary .. 74 0 79 O 
i fire ordinary S 0 
Nei gine V 1 0 
Mysore, plantatic eovecsess 0 
Mysore & Mala ative 0 
Bragil, ordinary 0 

good ordi: Vv A 0 

fine and tne tine ora 7 0 

washed 0 
Costa Rica ar i alk 

fine or’.tolowr woe 8 6 
middling to fine.. 84 0 87 O 
Cuba. Porio Rica &e....... 80 0 BF O 
Drugs and Dyes—duty free 
Aloes, East India ........+.+. 50 0325 0 
Argol, ( 0 90 O 
Balsam, i ~ 00 8 « 
Bark, Cascarill ote 2 0 27 O 
BOTAE cocccescesccccese 6 95 0 
Camphor, China .... wo te © 77 « 
Cantharides..... peoeses perlb 7 0 8 O 
Castor oil, firsts...... esevccee 0 52 0 6} 
i i csssecsemesseenee ae © Ze © 
Sarsaparilla, Jamaica ...... 1 8 3 3 
Cochineal—Honduras.jrlb 2 2 ee 
Tenerifi woe 2 2 3 8 
Lac dve, native. . 4 010 
! Turmeric—Bengal.. 9 9 2 O 
| Madras . 09 0 
! Java.. 010 0 
Cutch .... y 6 23 0 
| Gambier ......00. eoeccescoscccee 5 0 30 0O 
Dyewoods—uuty free > s £ B 
} Brazil, Branch ...... perton 2715 29 0 
Do. second quality 9 0 16 0 
Fustic, Jamaica....... ee? 8 8 
| Logwood, Campeac ~- 810 910 
| honduras 615 60 
| Jamaica ... £15 
} Red San 5 5 
} Sapan, Mani! } 910 
Siam 8 O 
Seyion — 0 0 
| i rrar y 8 da 
| atra ‘ esoes PCI 3 4) O 
} Jostizza 36 6 O 
} sland ol 6 OO 

mul 2 : 9 0 
vincial .. 2 31 O 

Turkey. ewtduty pd 35 0 70 0 

la s per cwt 
| h, bottied 0 0 0 0 
German woe O O 0 0 
Raisins, duty 7s per cwt 
! Valencia. new  ..ccccrcsees 24 0 5&0 O 
| ee 22 0100 O 
| Smyrna,redandChesme 35 0 36 0 
|| Sultana. ....cccccccsevcessccese 4 0 5&0 0 
Oranges— 
} ic 
| 0 16 =O 
' 0 9 6 
0 15 O 
013 «0 
) 0 5 60 
| Lemons— 
} MESSINA....ce0eeeee percase 15 0 21 0 
| Barcelona nuts.,.....perbag 36 0 37 0 
Spanish nuts... per barrel 40 0 41 0 
Brazil nuts 00 00 
Coker nuts per100 12 0 18 0 
Flax—duty free £e# £ 8 
Riga K  ssssss. -perton 0 0 00 
| — WFPK —— -7% 0 00 
} St Petersburg, 12-head ... 63 GO 54 O 
} _ 9-head ... 44 0 45 0 
Egyptian, Gevmnt dressed 0 0 O 0 
| — native ditto...... 0 0 0 0 
| Hemp—duty free 
St Ptrsbg, clean... perton 36 0 37 0 
} OUTSNOL.. -coreccceesees. coee - 34 0 35 O 
} half-clean . 31 0 2 0 
Riga, Rhine. 00 00 
| Manilla 8 440 72 0 
| East Indian Sunn., an. 2S 
| CETTE 0 0 6 0 
| DULE wr .eereerere 0 2110 
rejections.. 0 16 O 
| cutungs 0 1210 
| Coir—Yarn, good and fine 35 0 60 0O 
| ord. to fair ..... mio 8.0 
BUre » 29 0 36 0 
rope - 29 0 3010 
- Y 0 v0 
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Hides—Ox & Cow prib s ds 4d Sago—duty 44d perewt s d s 
B. A.and M. Vid.dry... 0 9 1 Of Pearl ...............percwt 16 0 19 
Do & R. Grande, salted 0 73 O 8 | Seed Caraway..prewt 36 0 38 

Brazil. dry 010 0113 =, veraqr50 0 54 
Drysalted 6 7 OF Clover, red me wt 52 0 80 

Prvealted Manritius...... 0 8} 01 EE ae 70 0 86 

Rio, dry Rio Grande ...... 019 l 0; Se IUD -  concuiciniuaessdaberie 26 0 2 

West Coast hides ......+ 0103 1 ¢ inseed, foreign perqr 57 0 63 

Cape, salted... 0 3 v OF B 0 0 

Au 05 O 7 Mu 0 16 

Nev 0 6 0 7 A) 0 10 

Pe 0 5 1 3} Rap r ‘ 0 32 

Kiy oo 0 0 | Silk ty fre a ss 

gS. , 5 8 6 16 0 Surda 0 26 

Indigo—iuty free } Oss 6 25 

Bengal 2610 6 Conatea 0 25 

CRBS icccovcosses ce. oe Comer 0 23 

Madras ...c0c00e 1 0 £ 3 | Chir Dea 6 31 

Kurpah 10 8 6 lavssam 0 27 

Guatemala . Ss 6 8 0 SN sc cintubpahciteecad ] 0 23 

Leather—per |b Raws 100 0 44 

Crop hides...... 30to45lbs 1 5 1 73 | F 34 O 38 

65 1 6 1 8 Ro 32 0 36 

2418 2 4 Mila 322 Cc 386 

36 19 27 Organ, s 

217 #2124210 Piedn 39 0 44 

60 1 6& 2 2 | Db > Oo 44 

35 20 210 | Mila 39 0 45 
do woes A sims i if ‘ £39 0 45 
do ia aai 100 110 27 | D 24-28 39 0 45 

Dressing Hides .... +00 1 5 1 6}! Do. 28-32 39 0 45 

Shaved do «» 1 7 #1411 | Trams—Mila: 1 0 39 

llorse Hides, English. ces 28 4% Do. 4 0 39 
do Spanish ...perhide 9 0 23 0 | Brutias—Sh 38 0 44 

Kips, Petersburg, per lb 0 0 O O | Persians 1 6 14 
de East India............ 0 9 2 2 | Spices 

Metals—Copperperton £ 8s £ 8 | Malabar, Ke....... 0 6} 0 
Sheating, bolts, &c...... 9% 0 $9 0 |] TIE acs cpatedeeabinmicass 06 Oo 
RBottoms.. 0 0 0 | White 011: 1 
Old 0 0 0 Pimento, d 
SIRT GRIMS ccncesnenees-08 90 0 92 0 M 0 2} O 
Best select: ...ccoccccccccece 2 0 9% O Cinnamon, duty free 

Iron, per ton Ceylon, 1, 2, 3 23 38 
Bars, &c., British ...... 10 0 1010 Ma l 328 83 
Waki £008 cccoccscceses oor 1030 12 O Cass 
HOOPS. .coccscesscecececconees 1210 14 0 free 87 0 89 
I ieee 0 165 O | Cloves 
Pig, No. 1, Wales ..... » © 0 68 Amt 
~~) = -10 0 1010 | nr perlb 0 7 1 
Rails i -10 0 ll O Zanzibar and Bourbon 6 6% 0O 
Pig, No. 1, ¢ 0 5 0 Ginger, duty free 
Swedish.... 10 0 6 E. India, com.....per cwt 39 0 39 

Lead, per ton—Eng. pig. 21 10 21 15 Do. Cochin & Calicut.. 42 0 115 
Sheet ..coccccceses eecosccccce 2215 0 0 PEREOO: sncbavicacessvsinerse 3 0 45 
ré 15 24 0 Mace, duty free ...... perlb 3 4 4 
whi 10 0 0 Nutmegs, duty free ......... 26 4 
patent shot 2310 O 0 Spirits—Kum, duty 10s 2d per gal. 

Spanish pig  ..........- 21 0 21 6& Jamaica, per gal., bond, 

Stecl, Swedish in kegs... 12 10 O 0 Se OG BSD © -sccvanensoce 34 3 
in faggots 0 0 0 30 to 35 — 36 $ 

Spelter -perton 23 5 23 10¢ fine marks ... 4 

Tin, English blocks,ptorl141 0 v0 O Dem Wikesecs 1 ll 2 

bars in barrels......... 142 0 00 Lee ws > esance 1 6 ] 

Refined ee 0 00 East Indi 7 seneee 1 5 1 

Banca.... ‘ 0 00 Foreign a 14 1 

Straits noses 0 0 l 
Tin Plates, per box 6. a 8 5 

Charcoal, I C ....cccece ~~ 38 0 42 2 6 

Coke, I C ccosccscccnccccsce 32 C 35 ” 7 
Molasses—idutyl ‘p t90 12 1 8 
OCils—tish £s £ 4 2 

0 6 3 
0 0 0 0 
0 ) 8 2 
0 v0 ) 14 
0 0 
0 0 
0 45 0 5 
0 4 0 $l 
. I 5 33 
Rape refined Englis! 0 0 35 
Do Foreign 42 0 $i 

TOW . caccnescesn 2 
Cocoa-nut 38 0 37 
Palm (Lag 39 0 35 
Oil Cakes, Linsee 11 0 33 

Foreign 0 ll 6 3 
Rape 0 0 6 28 
Oil Seeds— sd s 

Linseed.........00» per qr 62 Gt 0 oO 

Rape, Calcutta, R.A.T. 64 0 0 0 32 
Petroleum-Refined.prgal 1 8 1 

Refined coal oil ......... 1 6 1 9 27 
Provisions—iuty free 
Butter--W aterford pr.cwt110 0 124 » 36 

CCRstOW cccceveccccccecsceoss 118 0 i28 6 32 

Ce TD cncntcvennnines il2 0116 0 2 

Limerick 0 210 

Friesland fre 0 128 0 0 

American . 76 «(0 104 0 5 

Jers ee - 94 O 114 
Bacon, singed—Waterid. 66 0 0 ¢ 6 26 

Hamburg © Gh @ | SGRBBOTY wesesccccocesene V¥19 6 22 
Hams, York....... oon ve 0116 0 ia, lew to 

Irivh ...... poaconceresenecece 80 0112 0 SS5/2 33 0 36 
Lard — Waterford and fine yellow and 

Limerick bladder ... 68 0 74 0 15/3 28 6 32 

Cork and Belfastdo... 00 00 | VWS49 20 0 28 

Firkin and keg Irish... 58 0 €2 0 | mixon to 

American & Canadian 0 0 0 0 ! 25 0 26 

Cask do do 0 O 0 oO ( 22 6 33 
Pork—Amer &Can..pr.bl. 0 0 0 0 Java— 

Beei—Amer.& Can.pr.te. 0 0 0 0 low to good white ...5/8 34 0 36 

Cheese—Edam.... - 60 0 68 O low to yellow and 
Gouda,.......00 - 544 0 60 O ETOCY corcccccseccecerceces 5/3 30 0 33 
Canter ..... 00 00 Havana, white, above No. 

American v 0 00 EOD pconnpetnnedbtennassces — 00 0O 
BRice—uuty free florette, Nos.15 218.5/8 35 6 37 
Bengal, white...... percwt 10 0 14 6 yellow, 12 a 14..53 33 0 34 

Do cargo .. - 80 9 6 _— 10all.— 30 0 32 
PERRIER  cccnsescsnssess ll @ 11 6 brown, 7a 9.47 27 0 29 
Arracan, Rangoon, &c. 8 6 10 O Bahia & Maroim, low grey 
GRD: caceerennssmanvesees ——o oe ee to good white ......543 28 6 33 
Saltpetre— low to fine brown. 4&49 22 0 28 

Bengal.........00+ percwt 27 6 30 0 Pernam, Paiaiba,& Maceio, 

Bombay and Madras... 0 0 0 0 low to good white..@3 32 6 33 

English, refined ........- 32 0 33 6 FOLMOW ccccseececesees 49%53 28 6 $1 
Nitrate Of 80Ga.s....0.00008 15 0 15 6 low to fine brown.#&4/9 22 0 27 
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| Refined—For consumption s 4d s 

8 to 10 Ib loaves 00 0 
: 12 to 14 loaves wo f 2.8 
| ‘Titlers, 22 to 241b ...... 40 6 44 
| Lumps, 45 Ib .... 39 6 O 
' Wet crushed .. «6% 6 38 
1 Pieces . 30 0 36 
; Bastard 00 Oo 
Treacle ~16 0 18 









For export, free on board 
Turkey loaves, lto4lb 0 0 O 
6 lb loaves ....... eccccecesee 40 0 0 
i 10 lb do 0 0 
14lb do 0 0 
Titlers 22 to 28 Ihb.. 39 «+0 0 
Lumps, 40 to 45 lb 00 0 
Crushed ..... eccccercsssccese DL QO 33 
me 
ED isincinttisinintearnss -15 O 17 


Dutch, refined, f.o., in Holland 
| 6 1b leaves... 





411 0 O 

101lb do  O 0 
Superfine crushed ww 0 0O 
No. 1, crushed ............ 34 9 0 

. BO. Mirvssuenbecensssucectevsanee 34 0 =O 


Belgian refined, f.o.b. at Antwerp 
4and 3 Kilo loaves ......40 0 41 
Crashed, 1 ce cocceseee eee 34 6 OO 























| Tallow—duty free, per ewt 
| St Petersburg, Ist YC... 43 3 oO 
| Tar—Stockholm...prbri 25 0 0 
| REY RMMIIGL secscencecsne SO @ © 
Tea—iiuty 6d per lb 
| Monings and Oopacks...... 0 9} 2 
New Sesson's Kaisows ... 0 6 2 
Pakling 2 
Sorchong 2 
} Ovolongs oseescose 2 
Sctd. Orge.Pek.(Foochow) 1 4 2 
Scented Cavers (Foochow) 1 90 2 
; Sectd.Orge.Peko« (Canton) 0 10 2 
Scented Capers (Canton)... 0 9 3 
| Fl wery Pe koe, fine......... 29 3 
Gunpowder, Fychow and 
Moyune, finest ........ °° 3323 98 
| Imperial, Pingsuey, finest 2 2 2 
| Young H.son, Pingsuey, 
NE ae eee as a a ea 
| _ Fychow \ Moyune, finest 2 6 2 
| THlyson, finest ...... ° 3 6 4 
NII i cat 07 1 


Timber — Timber and 
| Hewn Wood—Dantzic 

& Meme! fir...per load 
tiga fir ..... 


50 


- 70 








Swedish fi - & 
Canada red pine «» 70 
—- yellow pine,large 85 
—_— =~ small 65 
N.Brnswk.&Can.Bd.pine 80 
Quebec oak 
Baltic oak 
African oak 
| Trdian teake 
Wainscot jogs 18 ft each 80 
j Deals & Sawn & Prep+red Woo 
| Norway,Petersbg stand £10 


Swedish 




















































Secccccccecccs be) 
en 9 10 
ee 7 
Canava} - 2 
j — BUG ccocce - 15 
| Amer nespru A) 
} Dantzic ce Me CACHE ccccce 17s 
| Staves— 
} Baltic, per mille.........£180 0 23¢ 
Quebec, perstandarddo. 95 0 97 
Tobacco—dys3/pib&5pet. s ds 
,; Maryland, per lb, bon 06 O 
Virginia leaf... O Gk O 
| 0 si 1 
9 6 0 
| 0 4 a 
i . B 2. 2 
( mbiar y3/&5; 0 8} 2 
EEOVRGR: cxrecervecenscescoscence 2 2 6 
| — cigars, b ity d 6 0 23 
| Turpentine—per owt 
American spirits, wth cks 432 0 0 
PROMO GO ao cocccnces 12 0 0 
| Wool—English—; of 240 lbs 
| Fleeces 8. Down hogs,..£22 10 23 
Half-bred hogs ......... 232 C 23 
Kent fleeces ........000- 2310 24 
| S.Downewes& wethrs 20 6 23 
| 3 Leicester do 23 0 24 
| Sor.s—Clothin 19 0 2 
} Prime .. 16 0 17 
| Choice ... 16 0 15 
TC oa 0 14 
| Combing—Weter mat 22 10 23 
Picklock ... - 20 0 22 
Common -- 18 O 39 
} Hog matching......... 2310 24 
Pickluck mawhing.. 20 @ 2] 
Super ~~ 18 0 19 
Colonia. —j«r lb ca 2 
Syoney.-Fleece & ‘amb... 1 6 2 
| S« 5 Sen » & & 2 
} Unwashed 0 9 1 
Locks and pieces .. . a 
Slipe and skins ......... 2 3 
P. Philip-Fleece & lamb 1 6 2 
Scoured, &c...... ccorvsooee 1 J 2 
f SPIRIIOE, siccnnseannce - 09 | 
| Locks and pieces .... sé §& 
Adelaide-Fleece & lamb 1 3 1 
i Sc ured, &c........ ccoccsee 1 §& 8 
RWRREE cccecccccccnee O F 2 
' Locks and pieces ... .. 010 1 
V. D. Ld-Fleece&lamb 1 4 2 
Scoured, &c., 1 6 2 
| Unwashed . 09 1 
Locks and pieces ......1 0 1 
Cipe G. Hope—Fleece 
ONG LAMD .cccccccsccecee 1 1 1 
Scoured, &c.. 1 3 2 
| Unwashed ....ccse. 08 0 
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THE HIGHEST OFF'« IAL PRICKS ARB GIVEN. 


RAILWAYS. : RAILWAYS. RAILWAYS. on 












































































































































































































| 
Ospmanr SHARES AND Stocks. sanneesce SHARES anv Srocxs—Continved. Lives LEASED AT FIxED Rentars—Continued. _ 
™ ss = a | 
2g | Auth 33 | 
| caiiiedl 3 : - 238 ua o- | 2 a = : Leasing £9 
rised | 3 F Name. =F = ls \a Name. Name. Companies. |2E 
Issue. mH | & = ssue. | m | & = 
—} - i? as ee ee ae el oe 

| 294601 S ” j r. eueese 114 4813007) Stk}100 |South-Eastern 4}%  ........00 eose] aes Stk 100 Royston, Hitch.and Shep. Great Northern 136 

rs Stk 100 Caletecton porstin ececccoceees seanees ae 503000), Stk| 100 Do fixed 44% cocsecsecsese ececcee sus Stk 100 Shrewsbury and Hereford | 

"98852 10 | 66 Do Ordinary New issud at£7 ... we =| Stk 100 aE PONG: Ny Th “snensiesaensesssesnens 175 ; ; 6 % Rent Charge Stk L&N-W &G.W. 136 | 
4594901 Stk'100 Cambrian et ee 2000001 Stk 100 Waterford & Central Ireland, 8% - Stk 100 S. Yorkshire & River Dun Mane. & Sheff. 118 

98773 ‘99 | 20 Cornwell ....cccsses.ce0-s 7 Stk 100  Do4% guaranteed ... Do crscceccceee es 

| 28773, 20 | 20 Cornwall ......-000:: cesses eis mt pe co 

| ea "2 Eat L = Belfast Junction .. "6 Stk 100 Wisner tame ie Pialioc Gt. Wetre Sci98 

70000 20 | 2 Past LONAON.....ceeececeeeree eco E os J 4 Statn. - Ws -. &e. 19% 
2405101 S x .-. 129 Stk 100 West Cornwall ............ Associatd.Co.’3 80 
i oem oa = bone 5” trwetaaag Western ... 41} | Prererence Snares & Stocks, wit Divipgnps Cox- | 20 all West el Class * W. Lon Ex. (| ... 

conaeal Stk 100 | Do East Anglian No. 2... a TINGENT ON THE PROFITS O¥ EACH SEPARATE YEAR. 20 all) Do Class Bereeecssocceee Son. & NeW. a 

965 Bl Stk\100 Great North of Scotland .......... 36 745180h Stk/100 |Caledonian, 44% guaranteed*... 20 | all | DoCiassC....ce.c-cccece *f os iced 9 

| §120866) 3tk 100 \Great Northern ..... SS nispuaanininion 135 1113070/| Stk|100 Do Scot. Central, min. 7 %... Stk 100 Weymouth & Portland ... G. W. : S.-W... 

592751| § | 7 343: § ) % irred ES? 20} ove 
| 1159275!) Stk 100 | Do A) A recves no dvd. { Statens = a Be bee blend son | ee E 
1159275/| Stk 100 | Do Bf 6% has been teas B | ess es weg Al 0 a eee 
4500007 Stk 100 | Do 1869......... ose 2¢ c/1¢ urness, 6 eee Saseesceesses i 
sn0neel Stk 100 | Do 1870 5479914) Stk|100 |Great Eastern, 44 % "1861 oo Autho- ¢ i : 
| 49308587) Stk 100 Great -outhern& Westrn (Irelnd) is 335000/| Stk/100 | Do 44 %, 1862 ...) — S\a Name. 
| 11536794 Stk 100 Great Western, Consol Ordinary|125 | 11226004 Stk'100 | Do See ssue. | & | A 
| 11253507] Stk'100 ‘Highland .......0 seccscceeses 12400003 Stk100 | Do New 5%, 1863 «0 — Se | eens 
|, 12334594 Stk 100 Lancashire ard Yorkshir 316900/| Stk 100 | Do do 5 %, 1964 .. 1000007 Stk/100 |Cornwall, guaranteed......... 
‘) 6339942) Stk 100 London, Brighton, & 8. Coast...) 78 360000/) Stk 100 'Great Northern, 5 %. irredmble eee ( 260000 ... | 75 |East London........... 
B2040172 Stk 100 Lon Chat & Dover, Arbitration 233 10750007) Stk 10% Do Permanent 5 % .......cecseeee ... | 8326731 Stk 100 |Great Eastern . 
30592 199 Stk 100 Lo don and North-Western 6 2000008 Stk 160 | Do Boston and Sleaford, 4} %  ... 150000 % Stk 100 iil crit achat 
7786638 Stk 100 ‘London and South-Western 50169911) Stk 100 |Great Western—Consl. Pref.5° f pie 29760007 Stk 100 Do 1, 1867, redeemable 
54925534 Stk 100 Manche ster, Shelf., & Lincolnsh| 86} 482050/| Stk 100 |Great North of Scotiand 4} %, wil 25362751 Stk 100 |Great Nor rthern 
38876302 Stk 100 |Metropolitan..........ccceeceeeeeeres 69} 2180307) Stk 100 Do 4} % pref., B si 1918 sai otk 100 |Great Western........cccccccres 2 i] 
603702 Stk 100 Do Prid. sDe fd recvg nodiv) 100 6136501 Stk 100 |Highland a 4} % 20] = = = te qelpnetaieinitsitieadithiinpnenainid H % 1 ~< 
6037! Stk 100 Do Defi {til 6% is pd to P rfy | 50 4000007 Stk/100 by Do B, Th vcceens ‘ .| 108 sc00 anise tua “4540 10% 
600001 10 «10 Do Redeemable ........ceecseeees 10} 302500/) Stk'100 |Kent Coast, 6 % B. i _ 20797151] “tk 100 Do ... 5 % 119 
22500007 Stk 100 Metropolitan District............++ 293 125120; 63) 53} Lancashire & Yorks., New 4%! 7% ; 1000001) | Stk|100 | Highland veveee 4% 104 |} 
“30000! 10 10 Metropolitan & St John’s Woo 6500007, Stk, 100 London, Brig*ton, &c.,44 $%, 1858; 98 1009297 71 Stk LOO Lancashire and Y orkshire...4 % 103 | 
] 16038176 Stk 100 Midland.........cccccccecceceeeseeeeees l 94717) Stk 100 Do do 44 %, 1859) 98 1306239/| Stk 100 |London, Brighton &c. % 100} 
973533! Stk 100 . Do Birmingham and Derby... | 1339003 Stk 100 | Do do 4 %, 1860 90 6871607) Stk 100 Do —. «- - 44% 108 | 
aaa ‘ ae 7186 3t) : ; §233058/7| S ‘hs LY 142 
} 6100007) Stk 100 eg one a il enone nae a ws > “4 os — 93 na eae om oo a & Dover Arb. ai ) so 
26133332 Stk 100 [North British .........cscceccseerceree 77 9 £4 Stk ( d b %, 1963 93 9838 s D shantensiilnianidaccniad o 1 
12690827 Stk 100 d Do Edinburgh, we Dndee Rao rated pon _ nn 21 eee i oe a a es Li — and ~—— Ww eaterms 9 ; 103 
eee aoe wed = on ee nee oe 120° . ; Stk 100 | Do No. 7 5 a" 1886 105 10000007; Stk 100 |London & South Western AA ® % 161% \ 
{ cane” Stk 100 North Staffordshire. ae alee 76 Stk'100 |Lon., Chat., &c., Arbitratn,4} %| 63} | 300000!) Stk 100 Menchester Sheffield, &c...5 % 117 } 
2760001 Stk 100 Rhymney Cs eaidelinainoid 80 24255764 Stk 100 | Londonand North-Western 5 % 1164 372265) Sik L0G Do do 44% 108 
15525601 Stk 100 Shropshire Union 754 2400007 Stk'100 | Do Bedford and Cambrivge... 94 | 500 Stk 100 Pen coece . 4 %} 99 | 
sapant 0’ Stk 100 South Devon skate a oe 3000004 Stk 100 | Do Shrewsbury & Welshpool 94 | 25326 : Stk LOO y Do mi fl} 0/106 | | 
40488201 Stk 100 South-Eastern ..........ce.cccceeeeeee - ao = oo — & ee, 4} % on } 950000 Stk me aa y 7 ‘0 =a 
7° > K ( gnod e ( Stk ! vo o Lo { \ ALE ee > io } 
| 17938600 Stk 100 Do Prfd {Nefdreevg nodiv) = 5 46857| 10 | 10 |Manchster.Shff, & Linc.,5% 1863\ 103 Stk 100 Do 43% 106 } 
|| 17938602 Stk 100 Do De fd Util6' ois pd te »P rfy , 46857 Manchster. Shff, & Linc.,5 % n+ os - woe it 
15000 20 | 20 Staines, Wokingham, & Woking, 16§ nen oo 100 ate ‘o o | — a -««43% 104 
77: 5 rs phaneuns 7! 000001 Stk 100 » New, 5 % ‘ oven LOO or we Tht ace 
oe pau we wo ee ane i Centra Th sland - 6000007 Stk 100 Do 5 % 1869 ence tine 100 |Nor t % 102 
——— = ¥ whist a © Middles st con 4 15000001 Stk 100 Metropolit an District, 6% ...... 63 | 1001849/) Stk|100 Do ; 44% 109 |] 
a = eee fi 6400001 Stk 100 Midland, A 5 % preference ...... 115} 873116 Stk 100 |North London ., 15% 109 | 
6000001 Stk 100 Do B 5 % preference ...... lst} 1 1G 162, Stk 100 (South Dev n > % 115 
aes, VR I veccetetascnss senses 115¢ } _67980/) Stk 100 South Eastern Perpetua! ...4 %| ... 
j PREFERENCE SHARES AND STockKs. a Stk 100 Do aD Eb wiesinnacainnsnentesn 115% cntaaan Stk 1 0 ~ do oo reread % ie | 
11095562; Stk 100 |Bristol and Exeter 1% eavcseccecss Ot eee a = = . = do tocon. Aug.31,1 a 335000/| Stk'100 South Yorkshi e, &c........-43% 108. | | 
375000! Stk 100 Caledonian 5%, No.2 ea 20 3 5 % dO..ereeevereonee ; ssinseoee 16 
Stk!100 Do Scottish N. F., 3850198/ Stk 100 North British Consol. 4%, No. 2, 87 BRITISU POSSESSIONS. t 
ial Cee aie 24056691 Stk 100 Do Edin. & Glas., Ordy, 45% 103 | ; as = : ; 
2766677 Stk 100 Do do Aberdeen, Jn ae : an a a ealiasen ha hd ein LOO 100 |Atlantic & St Lawrence shares} 93 
1500007 Stk 100 Do do do7 18690008 Stk 100 North-Eastern, 44 % redeemb e 104 9799001100 | 100 Do Sterling Mort. Roadellos 
- 7% «s0000e Qr : 3 . » ° ‘ass * j i VU SHLeTUNY Aiort. Hones LUZ 
8300002 Stk'100 Do do do Ordinar 5. 550008 Stk 100 = Stockton & Darl, Cla D an | 51313357! Stk 100 Bombay, Baroda & C. India g.5% | 3} 
|}; 6000002) Stk’ 100 | Do do Midland ave 25130001 Stk 100 an Mewalckese. a » | . 62513) 10 10 |duffalog Lake HuronPreference| 6} 
2000002 Stk 100 | Dodo Dundee and Arbroath... | seeaose| € | S| wa tewmens® * ee 5000007|100 |100 | Do do 5} % Bonds...... ves. 89 | | 
4000007 Stk all Cornwall 44% guaranteed i 7000001 Stk 100 = = aa on, 7 0 (@ ax 5 % nn oa asia ne Do do 54% Bonds. 1872-3... o4 
1562507 Stk 100 Glasgow & Sth. Western gua. 5%, ... SONCUUs Stk a os as easy 1986. O seerereee a 500000/| Stk!100 |Cape, guaranteed 6%....... 94 
| (100 |100 Great Eastern, 5% Metropolitan —— rw oo ema va bln ‘ 1869, No. 2 an 600001; Stk 100 |Carnatic, Lim., guaranteed 5%|1C8 
| 645541 - Stock, scrip, issued at 105... TOOON ? ceh 100 Do - _— 4h or" 1862, No.: 3 37000; 20 (24/0, Do d », Issued at 12s pm......... 2/1 
(ico | 413) Do do G. week evs 1200000 aon D * 1861 tee 1350007! Stk'100 |Deme ara i 
960000! Stk 100 | Do E. Counties Exten. No.1 110 5915001) Stk 100 Do 5 & Chi a  bross.1863..| | 1120007|100 100 Do 7% perpe tual pre feren ee 110 
600007, Stk 100 | Do do do No. 2 | 7000000 Stk 100 Do 5 % sea a sree t 000007100 | all [Dunedin & P. Chalmers, Lim..5 a2 
6418177' Stk/100 | Do do 6% ... ove ° | 258201) Stk 100 OS RR LBWBrccrccrsceccoscecossoses = 10000007) Stk 100 |Eastern Bengal, guara eee 1 5% | 108 
1323807 Stk 100 | Do EF. Union 4% guaranteed... .... | * Failure of full dividends in any given 4-year not to be 250001 20 | 20 Do * 5% 
3000002 Stk.100 | Do Norfolk 5% Ext. 1846...... 109 made good out of the profits of any subsequent 4-year. 320000) Stk 100 Do do 4% Debentures ......... , 
8050002 Stk 100 | Do do 5}% Ext.,1847.... 21913650) Stk) 100 |Ea t Indian, guaranteed 6% ....i11} 
12982627 Stk 100 \Great Northern 5%  ...cccccosccees | wooo?) Stk! 100 Do Irredeemable 44 % Dever. 103 
7500002, Stk 100 Do 5%, redeem. at 10% pm... ; . — ; l 10) |100 |Errcpean&N.A..6% 1Mrt.Bd,1898; 77 
8100004 Stk 100 Do 44% do do do ost Lives LEASED AT FixeD RENTALS. 9500! 10 | 10 |Glasgow and Cape Breton (Nova 

| 10000007 Stk 100 Do 5% do at 5% pm ...) .. } | =. Scotia) ( al & Rail Co, Lim! 10 
5750007) Stk'/100 Do Leeds, Brad., & Halifax,6% 6 |; : Leasing “6 34251447' Stk’ 100 Grand Trunk of Cana _ } 
2910908 Stk'160 Great Northof Scotiand,lstpref. . ~ | © = Name | Companies, \2& 100 Do Ex qui -Mort. Bds, 

| 15291002, Stk\100 Great Sth. & Wst. (Ireland) 4% @ | Ge | t = } 27065 ' ay and dos 7 | 

|| 44362877) Stk: 100 Gt.W.—Rent-chargeper gua.5% Ws + ee sensed wep 100 Do lst "Prefers e Bo 16 
10017487 Stk 100 Do Consolidated guaran. 5% 11 " Stk'100 | Birkenhead ........c.0ceee0- L.&N.W.&G.W 6 100 Do 2nd do ; | 53 
456600 100 | all Lancaster and Carlisie,4}%...... 100 | all Do 45 % Pref. nies os 100 Do 3rd do Bt 36 
7940407) Stk|100 Lancashire and Yc: rkshire 6%... 136 Stk 100 |Buckinghamshire ......... 97 100 | Do 4th _  do- owns 22 
2600507) Stk 100 Do Barnsley, 5! 3s if Od? i. senses Stk 100 Chester and Holyhead ... S 13715360) Stk/100 |Great Indian Peninsula, gua.5%/169% 
2577947) Stk 100 Do 6% (E ant Lu ancashire) Stk 100 Be TT vnkanineeinnneanes 29 9391) 2 12 D ) ¥ w do 5%! 13 
5380487) Stk > | Jo 44% (Black’ urn aan as ‘e) 104 Stk'100 PO BS cccecescececcscocesce ‘ is st g 6 ko New do 5%| 7 
3 e2888 Senlioe nnn Srighton,é 5% gua.,No.1 J11 Stk' 100 Clydesdale, guaranteed... Caledonian ...) ... 15074 20 2 Do New do 5%! 3 |} 
1610134 StkIL00 | D0 5% dO  ccccccccceceeseees No. 2111 Stk 100 |Colchester, Stour Valley E. Un. & G.bk 6090002) Stk! 100 Do 4% Debenture Stock ...... 04 | 
393395) Stk 100 Do 6% do.... - 130 Stk'100 | Dundee, Perth, & Aberd.!. Caledonian on 624500!) Stk, 100 Great South. of India, guar.5%!108 = ¢ 
{ 2520007) Stki100 Do 5% do No. 4109 Stk 100 Do Preference ........++++ DO ceccccccsees + | 3500001) S'k/100 areca 102 
} 2200002) Stk\100 BD Fai GD nis cenanentencccnncomeses 142 [| Stk/100 Do Ist Class Preference TD :sndnimianite ove | 60000! 20 2 Ill daintieniisinencdaiacinaippenensatanin 
17783l Stk '100 Do 6% do (W. E. & C. P.) .../125 $ik/100 |East Lincoln guar. 6 %...GreatNorthern|i135 | 425000/) stk) 100 Do 44% Perpetu benture.. 104 
zainnl Stk! 100 D0 4% GO 1859....00 cererecereeees | 25 | a'l |Gloster and Dean Forest Great Western ... | 169700) 203! 20} Great Western of Canawa......... =-5 | 
2700008 Sik 100 |London& N.W..C.&Nuneatons% 116} Stk 100 |Gt. Eastern,.Newm.&c.5% Great Eastern.) ... LOO 1100 Do 6% Bonds, payable 1373... 101 } 

712771, Sik 100 |London&S8. W.,7%, late3rd Shrs. 155 Stk \100 Do E. Anglian B6 %...| Do ' 5ATOO W 1100 Do 54% do do 1877-8101 |} 

| 45030011 eco Do (Portsmuth. perpet. anns.) } Stk 100 Do do C 7 % eevee peseees Do 750000/100 |100 Do 6 % do do 1890... 105 

| §72000/, Stk 100 Manchester, Shef., & Lincoln.6% 132 } Stk 100 Do co No. 1,5 % _Do . 1015200/ 100 | 68 Do 5% Pref. issued at 80, con. 

} 172500: 6 all Do do do £6, 6} 50 | all Hull and Selby .»-| Nrih,-E.-- York (when paid up) tillJan.1.1880 100 } 
3666987" Stk 100 Do do do 33%) 72 Stk'100 Lancaster and Carlisle ....\Lon & N.-W.../252 | 205000/ 100 | all |Internatn! B €,6% Mort.Bds 102 | 

62830} 10 ' 5 | Do do redeemable 6%) 6} Stk!100 London and Blackwal 1...|Great Easterp.. 10% | 66000/ 100 |100 Do 6 % Mort. Pref. Share do... 99 
250007) Stk 100 |Miland Consolidated, 6%.......+. 140 Stk|100 D0 46 % — crocccvceceseesees DO seeseeeeeees 104 Secured by G. Trnk CanadaCo. 
‘ 1799983!) Stk 10 Do do Bristol & Birming.6% 136 Stk 100 London end Greenwich... South-Eastern) 64 60604301 Stk 100 | Madras, guaranteed 5 % 108} 

, 12874162) Stk.100 | Do do 44% redeemable......... 104 Stk 109 Do Preference .......0+++ DH cccencsnnnion «- =| 1000000/; Stk 100 | Do do 43% ccccocee| 103 
5867281, Stk'100 Do do 44% irredeemable ...... 104 Stk 100 London, Tilbury, & South. Pe to ana Co.../110 | §00000/7| Stk!100 Do do 45% OS 
6760001) Stk 100 Do Leicester & Hitchen, 4%... 95 Sth 100 Lowestoft gua. 4 % Great Eastern...) ... | 1710) 2 2 Do do 7 Si ecceauees 3 
2444129! Stk/100 North British Consol. 4%, No.1) 89 Stk 100 DOC} GH cccccceccccccccececce OY seeunasacees ot 41415 20 | 6 Do 1871, do 5% as ae 

--» | Stk/100 North-Eastern--Consolidated4% | 96 \ Stk 100 Midland, Bradford, Pref. Midland --| 97 10694, 50 | 50 | Melbourne & Hobson's bay , Ur nit. 50 | 
20000007) Stk}100 Do 44% redeemable ........0... 104 Stk 100 Do Matlock, 5 % «....+- DO ‘conmeewes —_ ese 100 |100 Do 6% Bonds, payable 1880... ae 
"7918912 Stk} 100 DO 4G. MB. 4% ccesecseceee ) | ave Stk 100 Mid Kent (Cray Line) ...'L.. C., & Dr....| ... — 100 |100 Do5i% do do 1895... 97 

60872; 25 | 82 Do (Berwick capital $ | se =| 650 | all |Northern & Eastern, 6 % Great Eastern.| ... 335000)100 | all |Midland of Canada, Stlg 1lstMrt| 36 | 

4500007) Stk!100 Do Stoctn. & Daringtn. 4, 5% | BO | all | D0 6 % cccccccccssecessceees BPD: wiassduncel «> § 210000) ... [100 |N.of Canada, 6%, Ist pref. Bnds.) 95 
1050000! Stk/100 Do do B and C, 6% .... {136 } Stk 100 |North-E astern — Hart! lep! N.-E.—Berwk. 2350001 100 Do _ 6%, 2nd do | 90 |} 
2915106) Stki100 Do West Hartlepool i 95 | Stk 100 |North & Sth.-West. Janc. LENWM.XNLIi55 |} 40000001 Stk|100 |Oade & Rohilkund, guar. 5% eee 108 

58500, 20 | all North Staffordshire ..... 223 Stk 100 N.-West. A perp. pref. 5% Midland ......... 115 | 10 8 Do shares 5% ...| 8% 

175298i| Stk|100 South Devon, rent-charg »lll | Stk 100 Do 3 minimum 13%.... Do .......... /106 | 93992007) Stk) 100 Scinde,Panjaub, & Delh1,gua.d%\l08 | 
209957/| Stk/100 PN Tl dcnicdiescadintateeunabined 110 | Stk 100 |Notting. & Granth. R&C Great Northern| 97 } 71000) LOO | all Wellington Grey s Bruce Ry of e 

40000) 1/0/6} all South- ~Eastern(Read.ans. 1l0s6d)| 23$ | 25 | all \Preston and Wyre ....000. LAN-W.&LY) 46 | | | | Canada 7 % Bds, lst Mort} 97 

| 

OK eR SRR —_—_—_—_—_—_—>:: nan eee eee ——— —— ee Se 
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HQHIRTS—THE EUREKA MBBUCK? » TT UW Ts’ p T 
|S ‘bowene snkonk FLaxner stunt.—pace: | HU BBUCK’S PATENT WHITE ZINC PAINT 
1! tion of Flannel Shirts.—Now ready, new patterns of the 

“ureka Fl 1 Shirts, all si ; ready for use, 3 for 25s, ‘ . . 
| hae a es 6a to 13s aA: patty rns free. | phere of large towns, and by their process, which is pa atented, is cheaper than W} 
| 
i 





Is the most durable and beautiful paint known, does not stain or discolour with the atmos- || 


te Lead. | 


-galvanic action, it enters 





Rd. FORD and CO., 38 Poultry, E.C. Branch, 308 It is especially adapted for painting iron, as, by virtue of a semi 
Oxfor i street, W. 


ae a the pores and forms an amalgam of the two metals, which prot the Iron from decay er 
ue HIG a P R Ick OF MM RA’ T. — | incrustation. It should be used instead of Red Lead, which is proved to be destructi Q 









| 
itructive to Iron | 

chi Sot Wa 

at economy effected | wing L 1G'S COM- exposed to Salt Water. 
| 





|| PANY'S EXTRACT OF "MEA rT. Re a carefully it srated with 
printed instructions : Sulphate of Barytes, in proportions varying from ten to thirty per cent. Jo work 
CAUTION.—None genuine withont Baron Liebig a is : oe a No 


the ADULTERATIONS.—~Somo Paint Grinders have been selling Zine Pai 


41 rain 


man can 
the inventor's, signature. Beware ef all imitation produce good work with such material. Those who have obtained the Patent White Zine 
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| White, Post Office, Piccadilly. . Dec. 11 and-14 at noon, Fares: Chief cabin, 20s; | Return Voyage is to Passengers who have paid 
} NEW PATENT i) os om. 10s. full ieee te or from ports east f Suez re-embark- | 
+6 1 NEWCASTLE—Every ay and Sunday at ing within six 1 3 of t : un | 
} ELASTIC STOC I NGS, k Ni] EK. | 9 morni: g. Saloon, 15s; fere, ls. © 7 cent. to those re-em fy in twelve rat ig hi 
CAP 8, &e., for V ARIK OS! EINS i 3 YARMNOUTH—Every We y at 3 afterngon. Through tickets to rindi 2 obtaimed of Le- | 
WEAKNESS and SWi LING of the sbGs SPiEAINS | Saloon, 8s; tore cabin, 6s. beau and Co, 6 B ter strect, (South HItaliaa 
&c. They are porous, light in text ( pens e | I n Custom | sc Quay. Railway Oftice.) 
are drawn on like an or - tocking. i . HULL—Evy edacs nd Saturday, at 8 morn- For Rates of P re Money Freight and all 
43 64. 73 6d, 108, and 16s each, post free. { g. Cl \ ; fore, Ss. : other mformati Y at tre Go ‘3 ices, 122 
WHIT, ManxuracTiuker, 223 Piccadilly, London. | 71 tombara street, ¢ Regent's circus eadenhall street, Loudon, a tau Pp Me, Seuth- 
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HE BRITANNIA TRONWORKS 

COMPANY (Limited). 

Incorporated under the Jcint Stock Companies’ 

Acts, 1862 and 1867. 

i Capital, £200,000 i» 4,000 shares of £250 each, 

| Of which upwards : f 1,000 shares sre already subscribed. 

Two pounds per share to be paid on application; th ee 
pounds per share to be raid on allotment ; five pounds 
per share on December 31st ; ten pounds per share on 

January 14th, 1873; and five pounds per sbare on 

February 14th, 1873. 

, Any further calls that it may be necessary to make, 
| will be at interval. of not less than two m nths, and 
| will not exceed five pounds per share each. 

Shares may be paid up in full if so desired; and when 
so paid up will carry interest at the rate of five per 
cent. per annam, for such period as may be agreed 
upon, repayable on six months’ notice by either party. 

| Drreeerors, 

John Stevenson, Esq. (Steven ion, Jaques, and Co.), 
Middl. » PUU. iy, Vir Lars, 

Ma thew T. shaw, Esq. (Chairman South Durham Iron 
Co., Limited), 141 Cannon street, London, E.C., Vice- 
Chairman. 

Sir James Anderson, 66 Old Broad street, London, E.C. 

' Major Stapylion, Myton Hall, Helperby, Yorkshire. 
Thoma: C. J. Sowerby, Esq., Snow Hall, Dar.ington. 
fhomas H. Dobson, Esq. (Gjers, Mills, and Co.), 
Middlesbrough. 
| E. Schmitz, Esq. (Gillan, Schmitz, and Co.), Middles- 
brongh. 

Richard Howson, Esq., CE. Consulting Engineer, 

|  Middlesthrough. - 

W. Thomas Newmarch, Eq. (late Secretary Palmer's 

| Shrpbuilding and Iron Co , Limited), London. 
i BANKERS. 
| Messrs Jonathan Backhouse and Co., 
| Middlesbrough, and elsewhere. 
| (London Avents—Messrs Barclay Bevan and Co.) 
' The North-Eastern Bank ng Company (Liwited), New- 
| castle-on- tyne, and Middlesbrough, and Branches. 
| (Londen Agents—Messrs Glyn, Mills, Currie, and Co., 
| 67 Lombard street, London, E.C.) 
j SOLICITORS. 
Messrs Dodds and Trotter, 4 Spring gardens, London, 
and Stockton-on-Tees. 
BROKERS. 
| Messrs James Shepherd and Co., 10 Old Broad street, 
London, E.C, 
| Mr Jno. Jones, Royal Exchange, Middlesbrough. 
} AUDITORS. 
| Messrs Price, Holylan#, and Waterhouse, 18 Gresham 
i 
| 


| 1510 
; 
| 


Darlington, 


street, Lond n, E.C. 

SECRETARY. 
Mr Thomas Hallam, Britannia, Ironworks, Middles- 

brough. 

OFFICES. 
| 27 and 28 Palmecston builuings, Old Broad street, 

London, E.C. 

Britannia Ironworks, Middlesbrough-on-Tees. 


PROSPECTUS. 

This Company is formed to acquire the Britannia 
Ironworks, Middle brough-on-Tees, recen ly erected in 
the mot substantial and approved manner, together 
with the goodwill and contracts for sale and purchase 
of materiggs. Tne works are disposed of in consequence 
of the desire ef the former principal Proprietor, Mr B. 
Samuelson, M.P., to retire, as opportunity offers, from 
all business engagements reauirmg his personal atten- 
tion. He leaves, however, the lerge sum of £82,500 on 
mortgage of the works, at 6 per cent. per annum. 


These works are situated in the Borough of Middles- 
brough-on-Tees, and stand upon twenty acres of land. 
They are connected with the main line of the North- 
Eastern Raiiw: y, and have access by private lines, at 
nominal charges, to a large number of blast furnaces, 
and possess a frontage of 260 yards to the River Tees. 


The forge consists of 120 puddling turnaces, to 60 of 
which are attached vertical steam boilers, the waste 
heat from the peddling furnaces thus raising all the 
steam required for the forge and mill ; arow of tuukers 
extending the whole length of the forge, for the store- 
age of pig iron, coals, fettling, &c.; underground flues 
| for the quick and economical removal of the ashes and 
rubbish from the furnaces, the ash wagons being lifted 
| to the surface by a vertical direct.act:ng steam hoist ; 
| 6 steam hammers of 6 tons each, by Thwaites and Car- 
| butt, of Bradford ; two complete sets of forge trains, by 
Claridge, N: rth, and Co., of Bilston; four hot and one 
cold puddied bar shears ; and all the necessary weighing 
machines, fettling mills, &c. 


The mill contains 12 Siemens’ patent gas heating 
farnaces, with the necessary gas-producing power ; 
four ordinary subsiciary coal heating furnaces, and two 
horizonta! boi'ers ; mechanical appliances for charging 
| and drawing t'e rail piles; a“ Whiles” patent blooming 
| mact ine, consisting of one pair of vertical and two pairs 
| of horizontal polls, with engine; a double rail mili, on 
“ Brown's” patent reciprocating principle; self-tra- 
| Versing saw bench and d uble saw; flatting machine, 
| for rolling crop ends of rails into side pieces; hot and 
| cold rail benches; three double straightening presses ; 

punching, notching, and rail-ending machines; lever 
| and bali rail testing machines. Brown's patent mill 
| has the aavantage of being equally suitable for rolling 
light rails. This it does in double lengths, thereby pro- 
ducing the same weight and avoiding any extra cost. 

The forge and mill are covered with an excellent 
wrought iron and slated roof upon cast iron columns. 
There are alo fitters’, »miths’, and joiners’ shops, with 
all necessary lathes, roll-tarning machinery, small steam 
hsmmer, swiths’ fires, &c, store houses, engine sheds, 
| weighing-machine house:, Works’ Manager's Office, 
| large aud well-appointed General Offices, abundant rail- 
| way accommodation, two 10-inch cylinder locomotives, 
| 23 tem-ton mineral trucks, 20 rail trucks, bogies, &c. 
| There is a wharf upon the property, 300 feet long, pro- 
| vidid with two powerful travelling steam-cranes, and 
| affording a deep-water leading berth that will accommo- 
| date steamers up to 1,200 tons. 
| The orge is capable of producing 1,200 to 1,200 tons 


“a 


per week of pucdled bars, allowing a margin for fur- 
naces under repair, and the mill is provided with ample 
heating anu rolling power to convert this quantity of 

ae pe bars into rails, but in consequence of the irregu- 
ty, with which the puddlers work, a very consider- 
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THE ECONOMIST. 


able reduction from the maximum rate has been allowed 
lor. 


It should be noted that the rail mill is of sufficient 
strength for the rolling of steel rais, and, in combi- 
nation with the Siemens’ heating furnaces, would be 
especially ad ypted for the rolling of steel ingots. 


It has been found from the past four months’ ex- 
perience of the works, that they quite fulfil the fore- 
going description. During this period their production 
has materia'ly increased. Lately the puddled bars pro- 
duced have been 1,200 tons weekly, and rails in pro- 
portion. 


The works are taken over as from Nov. 30, together 
with contracts for about 30,000 tons of pig iron, 46,000 
tons of coal, and 7,000 t ns of fe'tling, at the follewing 
average prices :--Pig iron, 75 ; coal, 7; fettling, 20s ; and 
these prices compare most favourably with the prices of 
materia's now ruling. The new Company also take 
ever contracts for rails, which will keep the works 
going for some time, at rates exceeding those now pre- 
vailing. 


Mr George Dyson, of Middlesbro’, has made an inde- 
pendent examination of tue works, and his report is 
appended hereto. 


The sum to be paid for the works, goodwill, contracts, 
fixed snd moveable plant (exclusive of stocks and loose 
tools) is £170,000. payable—£57,500 by instalments oyer 
three months; £30,000 in 1.000 shares, £30 paid; and 
£82.500 by mortgage as previously set forth, The 
stock-in-trade and loose plant to be taken over at a 
valuation, and the stock of ma erials on hand at ccst 
prices, which are much below their present market 
value. 


The land is held subject to a rent charge of £450 per 
annum (veing 4} per cent. on purchase mon-y), with 
power oi redemption at any time for the sum of £10,000. 


The placing of such a large proportion of the total 
capital, viz., £82,500 on mortgage, and £10,000 to be 
paid for redemption of rent charge, at a fixed low rate 
of interest, will greatly improve the position and pro- 
spects of the shareholders, as the sum available for divi- 
dend will be applied to a comparatively small capital. 


The only agreements entered into are (1) an agree- 
ment dated the 15th day of July, 1872, between 
Alexander M’Ewen and .0., of the one part, and 
Thomas Haliam, as Trustee on behalf of the Company, 
of the other part ; and (2) a supplementary agreement, 
dated 2nd December, 1872, between Alex. McEwen and 
Co.,, of the one part, and John Stevenson on behalf of 
the Company, of the other part. 

These agreements, together with the memorandum 
and articles of association, may be seen at the Offices of 
the Company, or of the Solicitors. 

Mr R. Howson, under whose supervision the works 
were erected, has accep ed a seat at the Boar, so that 
his valuable practical knowledge will be available for 
the new Company. 

The vendors undertake the payment of all expenses 
connected with the tormation of the Company up to the 
allo ment of shares, and should no allotment be made, 
the deposits w.ll be returned in full. 

Prospectuses and forms of applications for shares 
may be obtained at the Offices of the Company, and 
from the Bankers, Solicitors, or Brokers. 

Applications for shares are to be made on the accom- 
panying form, and should be sent, together with a 
deposit of £2 per share, tothe Bankers of the Company. 


REPORT OF GEORGE DYSON, Esq. 
Having carefully examined the Britannia Iron Works, 
I have arrived at the following opinions thereon— 

1. The site is exceedingly well chosen, being 
bounded on the nortn by the River Tees, and 
on the south by the Sto k’on and Darlington 
section of the North-Eastern Railway, thus 
having the best possible acce-s both by land 
and sea to the mineral fields, the numerous 
surrounding blast furnaces, and the markets of 
the worl tor finished iron. 

2. The plan shows an area of 20 acres, with a river 
frontage of about 260 yards ; this affords ample 
space, not only for all present purposes, but 
fer considerable additions or extensions when- 
ever such mey become desirable. 

3. The design and arrangement of the works are 
very good, the disposition cf the several parts 
in relation to cach other, admits ef the move- 
ment of materials and produce with less than 
the usual amount of labour. 

The blooming mill, rail mill, and Siemens’ gas 
furnaces, are all especially conducive to 
economy. The engines and machinery are of 
the best description, well and substantially 
made, and in perfect working condition. 

4. The capacity of the works, in their present state, 
is equal to a turn out of 55,000 tons of rails 
per annum. 

6. Generally, lam of opinion, that these works, as 
regards site, arrangements, and construction, 
will bear comparison favourably with any 
other works of the same kind, and that they 
possess means and facilities for manufacturing 
and shipping rails at quite as low a cost as any 

. _ existing iron works in the North of England. 

6. The sum of £170,000 proposed to be paid to the 
vendors, is in my opinion, a very reasonable 
price for the wcrks, fixed plant, and contracts, 
exclusive of loose plant and stocks of mate- 
rials. GEORGE DYSON, 

Middlesbrough, November 23, 1872. 


THE BRITANNIA IRONWORKS COMPANY 
(Limited). 


Form oF APPLICATION FOR SHARES. 
To the Directors of the Britannia Ironworks Company 


(Limited). 

See Steg paid tothe Bankers of the Com- 
pany the sum being the required 
deposit on application of £2 per share on Rs 
shares of £50 each in the Britannia Ironworks Com- 
pany (Limited), I request you to allot me that or any 
ess number of shares in the Britannia Ironworks Com- 
pany (Limited), and I agree to accept such shares, or 
any less number that may be allotted to me, and to pay 
the balance in respect of such shares, in terms of tue 
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[Dec. 7, 1879. | 


prospectus; and I further authorise 
name on the register of shareholders) Voor see. 


servant, Name in full ................ eer etontens 
GR BOIBG doesnsestatensisvaccicconn ae ! 
Profession or business ......... foc 
Usual signature ............... penkigui 
ate P90O rere ng | 


ABRIDGED PROSPECTUS, 


BESSEMER SALOON STEAM.- 
BOAT COMPANY (Limited). j 
Capital, £250,000, in 5,000 shares of £50 each, 
i ge per share on application, £8 on allotment, | 
urther cal!s of £5 per share as and when requireg 
over about ten months. 
Lord Henry G. Lennox, MP. Lo’ Chairman | 
enry G. Lennox, M.P., London, 
Lord George Hamilton, M.P., . ondon. 
at ee, Esq., aoe, East —-. Mortlake, 
° avies, ° -and O, 
cee » Esq. ( Agent at Aden), | 
John M. Dunlop, Esq., London end Windermere, 
John Galloway, Esq. Old Trafford, Manchester. | 
Eli Lees, Esq., Werneth Park, Oldham. 
Admiral Sir R. Spencer Robinson, K.C.B., London. | 


ConsuLting EnGingeR—Henry Bessemer, Esq, | 
Nava Constructor—E. J. Reed, Esq., C.B. 
So.icrrors. 
Messrs Payne and Galloway, 28 Brazennose street, | 
Manchester. 
BANKFRS. 


Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, | 
London, E.C, 
The Union Bank of Manchester, York street, Man- | 
chester. 
Orrices—65 Moorgate street, London, E.C, 


Objects:—1. To provide and work large and power. | 
fulships of the best cesign and construction for crogs- 
ing between Great Britain and the continent. 

2. To acquire the sole license of the Bessemer Saloon 
Patents between the ports of Dover and Folkestone on || 
the British, and Ostend, Calais, and Boulogne, on the || 
continental, coasts, with power to sublet or make con. || 
tracts with existing or other companies to run ships to | 
and from those ports. 

3. To extend the use of the Bessemer Saloon and 








other improvements to ot her steamship lines. 

4. Generally to carry out the further objects set forth 
in the m+morandum of association, 

Agreement with the Inventor.—Mr Bessemer grants 
to this Company or their nominees— 

1. An exclusive license to construct and use his patent 
saloon in vessels running between the five ports of 
Dover, Folkstone, Ostend, Calais, and Boulogne, with 
power to extend the principle to other lines by agree- 
ment. 

2. The right t» contract with other Companies for 
running additional vessels, fitted with the Bessemer 
saloon and other improvements, between the same five 
ports; and 

3. An interest in every license granted to third 
parties for werking these patents at home and abroad. 

For these valuable concessions the inventor receives 
no immediate payment, either in money or shares, but 
will only be paid a royalty on the construction of the 
ships, and on passengers carried in ships fitted with his 
inventions, such royalties being, in each case, fixed by 
arrangement between himself and the Company. 

Revenue.—The Company’s revenue wi'l be derivable 
from the following sources :— 

1. The working of a superior class of safe and well- 
appointed steamboats. 

2. A participation to the extent of 20 per cent. in the 
royalties payable to the inventor by passengers 
in the Company’s own steamers. 

3. A participation on a similar scale in the royalties for 
other vessels licensed to convey passengers in_boats 
fitted with the Bessemer improvements between Dover, 
Folkestone, Ostend, Calais, and Boulogne. 

4. One-tenth of all royalties payable to the inventor 
under licenses granted to others for the conveyance of 
passengers on any route whatever. 

From the first source alone, even in the absence of the 
Bessemer saloon, an ample revenue may fairly be 
counted on, as there is little doubt that these steamers, 
from the superiority of their accommodation, and the 
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exc-llence of their model, as developed by their accom- 
lished designer and constructor, will at once 
me the most popular of all inter-continental 


¥ 


steamers, and lead to a large increase in 
number of persons annually crossing the 
nel. This number is now only about 400,000 per 
annum; and, allowing that one-half this numver 
crossed in the Bessemer Saloon Boats, it will be seen 
that 20 per cent. ef a royalty of 2s 6d per passenger 
will amount, on the scale alone, to a consider 
able sum, The increase that may be reasonably ¢t- 
pected in the number of passengers under this —- 
is too large and indefinite to be stated in figures a8 
basis of commercial enterprise. 

The contract, dated November 25th, 1872, and 
between Henry Bessemer and John Oldfield Cha 
& Trastee on behalf of the Bessemer Saloon 
Company (Limited), may be inspected, 
the memorandum and articles of association - 
cations of patents, at the Offices of the Solicitors, 
the undersigned. fi 

Applications for shares may be made on the 
companying the prospectus, with a deposit of 
share on the number desired. In case no 
made, or a reduced allotment only, the 
posit will be returned in full, or the surplus 
wards the amount due on aliotment, as the 

CHADWICKS, ADAMSON, COLLI 

64 Cross street, Manchester, andi 

65 Moorgate street, London, E.C. 
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R _LOCOCK’S PULMONIC 
WAFERS.—Cures (this week).—From Mr Compe 

Chemist, Chestergate, Stockport :-—“* Dec. ae 
can with pleasure add my testimony in Pp 
Locock’s wafers, having often perceived inctenens 
great good experienced from them.”—They — 
relieve asthma consumption, coughs, cold, - | 
matism, and all nervous pains, end asantly 
Sold by all druggists at 1s 14d per box. ! 
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Dee. 7, 1872. ] 
THE NEW, YORK, NEWFOUND- 


LAND, AND LONDON TELEGRAPH COM- 
Y. 

Fearing in association with the American and 

French Atlantic Telegraph een 
Capital authorised, 6,000,000 do!s. 
Capi'al issued, 4,317,600 dols 
(or at the exchange of 4s per dol £863,520 sterling), 

in 43,176 sbares of 100 dols each, fully paid up. 


Subscription for 33,500 shares cf 100 dols, fully paid up, 
be of the above issued capital. 
Subscription price in London, £20 per share of 100 dols. 


Messrs J. 8. a = ~~ a” puaens to aie 
sale b blie su on in thirty-three 
ee — hundred shares in the New York, New- 
foundland, and Loudon Telegraph Company, of 100 dols 
each, fully paid up; being part of the 43,176 shares con- 
stituting the whole of the issued capital of the Com- 
pany. 

The Company is constituted under Acts of the Legis- 
lature of Newfoundland, approved by Her Majesty in 
Council, under which it has the exclusive right for 50 
years from 1854 to land and work cab'es and telegraphs 
in Newfoundland, and on the Atlantic coast of Labrador. 
Under this right, tbe two Anglo-American cables were 
landed, and are now worked, on the coast of Newfound- 
land. 





The Company has exclusive working agreements 
with the Anglo-American, French Atlantic, and 
Western Union Telegraph Companies for fifty years 
from January, 1870, determinable by the Anglo- 
American or French Atlantic Company in 1895, upon 
five years’ previous notice. Under these agreements the 
cable receipts belonging to the Anglo-American, French 
Atlantic, and Newfoundl:nd Companies form a joint 
purse, of which, until completion of a new eable which 
the French Atlantic Company is about to lay, the Anglo- 
American and Newfoundland Companies together re- 
ceive 63} per cent., and the French Atlantic Company 
363 per cent. 

After the French Atlantic Company has successfully 
laid its pew cable, tt will receive 48 per cent., and the 
Anglo-American and Newfoundland Companies 62 per 


cent. 

The division of profits is, in both cases, subject to 
provisions for alteration in case of lengthened interrup- 
tion of any of the Atlantic cables. 

The share of the Anglo-American and Newfoundland 
Companies is divisible b-tween them in the proportion 
of two-thirds to the Anglo-American Company, and 
one-third to the Newfouncland Company; the New- 
foundland Company paying out of its proportion (after 
deducting its own working expenses of throuzh trafiic), 
a fixed sum of £25,000 per annum to the Anglo- 
American Company. 

The local receipts of the Newfoundland Company 
belong exclusively to that Company, and go towards 
paying its working expenses, which they at present de- 
fray within about £10,000 per annum; this latter sum 
alone remaining to be provided as above mentioned by 
the Company's share of the cable receipts. 

During the last five yea's th- Company has regularly 
paid quarterly dividends at the average rate of 8 per 
cent. per annum in gold. 

The joint earnings of the cables for the financial year 
ending 27th July, 1872, were £638,000, of which the 
proportion of the Newfoundland Company, after the 
fixed payment to the Anglo-American Company, was 
£109,689; or after deducting the £10,000 balance of 
working expenses, £99,689: equal, after providing for 
the debenture interest to 11} per cent. net on the total 
— issued of £863,520. 

he joint earnings since that time show a material in- 
crease, and ifthey continue at the present rate till the 
end of this month, the Newfoundland Company’s share 
of revenve for the year 1872, afrer deducting all out- 
goings and expenses, would be £110,629, equal to 12} 
per cent. per annum on the total issued capital. 

The total receipts for Atlantic cable business for the 
first year ending 27th July, 1867, were £308,000. For 
the year end ng 27th July, 1872, the receipts had risen 
to £638,000. This gives good reason to believe that the 
addition of a fourth cable will only be an adequate pro- 
vision for the increase of busivess, and wil!l not practi- 
cally diminish the pre-ent revenue of the Newfoundland 
Company. The Company's own cables, being in water 
of moderate depth, are in case of injury capable of 
speedy an inexpensive repair, and it is thus relieved 
from the necessity of providing a large reserve fund. 

The Company holds an exclusive 1ight, under an Act 
of the Legislature of Prince tdward’s Isiand, to land 
and work cables and telegraphs in that is'and from eny 

of Europe. An Act of the Legislation of Canada 
as also been passed authorising the Company to con- 
struct and work telegraphs in that country. 

In addition, the Company has under one of its New- 
foundland Acts the right to select, free of charge, 100 
square miles (equal to 64,000 acres of land in New- 
foundland, upon condition of settling and working them. 
Under this right about six square miles, consisting of 
the La Manche Lead Mine, have already been taken up 
and leased to a Company for a royalty of five per cent. 
on the gross amount of ore raised. 

Company has constructed a system of land and 
submarine lines, consisting of 1,531 miles of land lines, 
and 696 miles of cables, connecting the two Atlantic 
Cables before mentioned with the Western Union Tele- 
graph Compsny's lines at Port Hastings, Nova Scotia, 
and the Montreal ‘lelegraph Company’s lives at Sack- 
ville, New Brunswick, these bei: g the principal Tele- 
graph Compa. ies on the North American continent, and 
having lines to every important town in the United 
States and Canada. 

The cables belonging to the Newfoundland Company 
itself are six iu number: two of them connect New- 
foundiand and the French Island of St Pierre; two of 
them connect St Pierre and Cape Breton in Nova Scotia ; 
the filth connects Newfoundland direct with Cape 
Breton ; and the sixth c.nnects Prince Edward's Is and 
with New Brunswick. 

Two of these cables are at present under repair, 
rendered necessary by temporary damage caused by 
ships’ anchors. The repair stip is on the spot, and 
only waits the cessation of the ga’e to make the neces- 
sary repairs. Meanwhile the service is continued with- 


out delay or interruption by the Company's other 
cables. 
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THE ECONOMIST. 


consists of £17,000 
ve per cent. debentures, falling due in 1874. The Com- 
Y, however, holds investments of considerabiy 
zer value applicable to their redemption. 

The Act constitating the contained a pro- 
vision giving the Government of Newfoundland the 
right to purchase, at any time after 15th April, 1874, 
the Company's telegraph lines (but not its land right), 
at a valuation to be fixed by arbitration. 

Tn view of a consolidation of the Companies carrying 
the Atlantic traffic, the Newfoundland Legislature has 
since passed an Act, under which the Newfoundland 
Company has the power to enter into an ayreement for 


an amalgama‘ion with the Anglo-American and French 
Atlantic ( ompanies, 


The 33,500 shares now offered for sale are more than 
three-fourths of the whole issued capital of the Company, 
and have been ac,uired with the view of concentrat'ng 
the management of the Atlantic Telegraph traffic in 
London. With this o'ject, it is intended that as soon 
as possible after the allotment, ali the present Directors, 
except Mr Cyrus W. Field, should retire, and that the 
Board should be constituted as follows :— 


Sir James Anderson (Managing Director of the Eastern 
Telegraph Company). 

Julius Beer, Esq. (Director of the Eastern Telegraph 
Company). 

E. L. 8. Benzon, Esq. (Messrs Naylor, Benzon, and Co.) 

Cyrus W. Field, Esq. (Director of the Anglo-American 
Telegraph Company). 

Henry Weaver, tsq. (General Manager of the Anglo- 
American Telegraph Company), Managing Director. 
The dividends of the Company have usva'ly been 

declared in respect of the profits up to the 31st January, 

30th April, 3lst July, and 31st October. It is intended 
for the future to declare them up to the 31st December, 
3ist March, 30th June, and 30th September, as in the 
case of the Atlantic Telegraph Companies; and they will 
be payable in London in sterling. The subscribers are 
to be entitled to dividends declared in respect of the 
profits accruing after the 31st December, 1872. 
The transfer office will be removed to London. 
The subscription price will be £20 per share of 100 
dollars, payable by instalments as follows :— 
£2 per share on application. 
£3 — sllotment. 


£5 _ 2nd January, 1873. 
£5 — 3rd February, 1873. 
£5 _ 3rd March, 1873. 
£20 


Payments in anticipation of unpaid instalments may 
be n ade on allotment, or on either of the above dates, 
under di-count at the rate of 6 per cent. per annum. 

Applications must be made in the accompanying form, 
and lodged at the Office o: Messrs J. S. Morgan and Co., 
22 Old broad street, London, E.C., with a deposit of £2 
per share applied for. 

Where no allotment is made, the deposit will be re- 
turned in full. 

In case a less number of shares is allotted than is ap- 
plied for, the surplus of the deposit will be applied, in 
whole or part, as the case may be, to the payment of 
the amount due on allotment. 

In default of payment of the respective instalments at 
their due dates all previous payments will be liable to 
forfeiture. 

Scrip certificates to bearer will be issued in exchange 
for allotment letters as soon as possible, and fully-paid 
scrip certificates will be exchanged for definitive share 
certificates, by transfer free of charge, on or after the 31st 
March, 1873. 

Copies of the Acts of the Legislature of Newfoundland 
incorporating the Company, and of the Acts of the 
ere of Canada and Prince Edward's Island, can 
be inspected by any intending subscriber at the Office of 
Messrs Kircham, Dairymple. Drake, and Co., 79 Gresham 
House, Old Broad street, London, E.C.; and prospec- 
tuses and forms of application may be obtained at the 
Office of Messrs J. S. Morgan and Co. 

22 Old Broad street, London, E.C., 

4th December, 1872. 
To be retained by the Bankers. 

THE NEW YORK, NEWFOUNDLAND, AND 
LONDON TELEGRAPH COMPANY. 
SUBSCRIPTION FoR 33,500 SuHarEs OF 100 DOLS EACH. 

No. 





To Messrs J. S. Morgan and Co. 

I request that you will allot me shares of 
100 dols each of the New York, Newfoundland, and 
London Telegraph Company, in accordance with the 
prespectus issued by you, dated 4th December, 1572, 
upon which | have paid the deposit of pounds, 
being at the rate of £2 per share, and I engage to accept 
the said shares, or any less number you may allot me, 
and the transfer thereof, and to make the remaining 
payments thereon, in accordance with the prospectus. 

Name at fulllength............--.... 
BBA aercdeness Siccuinippiadteriniineaazaia’ 
QOPIEIE  ccesincctvcovtincdtesdensies 

) ee December, 1872. 


HE NEW YORK, NEWFOUND- 
LAND, AND LONDON TELEGRAPH COM- 
PANY. 

The LIST of APPLICATIONS for SHARES in the 
above Company will be CLOSED on MONDAY, the 
9th inst., at 4 o'clock. 

J. S. MORGAN and CO., Agents for the Loan. 

22 Old Broad street, E.C., London, December 6, 1872. 


, , . as 
OLLOWAY’S PILLS AND 
OINTMENT.—Preventives of Weakness.—The 
weak, decropit, and infirm cannot be too urgently and 
repeatedly warnea to have all their bodily organs in 
order, while winter's cold attacks their system. When- 
ever circumstances produce impure blood, or lessen the 
force of circulation, stagnatios takes place in the lungs, 
and consumption or other formidable symptoms discover 
themselves. Let Holloway’s remedies be tied on the 
first feelings of debility, or on the first annoyance of a 
hacking cough. The ointment should be well 
rubbed twice a-day upon the chest and between the 
shoulders. When uneasness of the bowels denotes 
irritation of their living membrane, the unguent should 
be briskly rubbed on the abdomen. 
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‘THE UNITED DISCOUNT 
CORPORATION (Limited). 
Uaspital, £750,000: Called up, £300,000. 
The Comoany's Rates for receiving money on deposit 
are as follow unti! further netice:— 
On demand—FOUR-AND-HALF PER CENT. per 
annum. 
At 3 or 7 days’ notice—FIVE PER CENT. per 
annum. 


At 14 days’ notice—FIVE-AND-ONE-QUARTER 
PER CENT. per annum. 


ARTHUR ROBERTS, Secretary. 
Abchurch lane, Lombard street. 2nd Dec. 1872. 


DEBENTURES. 


| ‘THE COLONIAL COMPANY 


(Limit: d). 
Cuarrman—The Rt. Hon. E. P. Bouverie, M.P. 
Drrury Cuarrman—Robert Gillespie, Esq. 
£ 


Subscribed capital .......ss00-e00. 1,475,950 
Paid-up capital..........c0000......... 590,380 
Reserve fund ................ sn Se 95,000 
The Directors are now issuing Nebentures for periods 
of five or seven years, bearing interest at the rate of 
six per cent. per annum. Particulars can be obtained 
at the Office of the oa _ 6LEOnE, 
O03. H. 5 Secretary. 
16 Leadenhall street, London, F.C. 


RIVER PLATE TELEGRAPH 


COMPANY (Limited). 
EXTENSION OF TELEGRAPHS, CONNECTING 

THE EAST AND WEST COASTS OF SOUTH 

AMERICA, 

The River Plate Telegraph Company having made 
arrangements with the Transandine Company’s system, 
now in operation, the mercantile public are informed 
that messages can be transmitted via Lisbon to Va!pa- 
raiso, or to any of the stations on the systems con- 
nected with this Company in Chili, Urnguay, ard 
Arzentine Republic. 

All information may be «btained on application to the 
Office of the River Plate Telegraph Company, 83 West 
Regent street, Glasgow. 

JOHN MANN, C.A., Secretary. 





YADRAS RAILWAY COMPANY. | 





Notice is hereby given, that the Twentieth Half- 
Yearly General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate 
sireet, London, on Tuesday, the 17th day of December 
rext, at One o'clock precisely, in confurmity with the 
terms ef the Cempany'’s Deed of Settlement. And 
notice is hereby further given, that the Transfer Books 
of the Company will be Closed from the 9th day of 
December to the Ist day of January next, both days in- 
clusive, for the abeve purpose, and for making up the 
interest accounts to the 31st proximo. 

The Interest Warrants will be forwarded to the pro- 
prietors whose names are registered on the 9th proximo 
in the books of the Company. Deeds of Transfer are 
not received at the Offices of the Company while the 
books are Closed.—By order of the Boar 

JULIAN BYRNE, Secretary, 

Company’s Offices, 33 New Broad street, 

London. E.C., 22nd November. 1872. 


NATLONAL INSTITUTION FOR 
iN DISEASES OF THE SKIN. 
Puyrsic1an—Dr Barr Meadows, 49 Dover street, W. 
Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10, 
evening from 6 till 9. Free to the necessitous poor 
payment required from other applicants. Patients 
average 1,000 weekly. 
THOMAS ROBINSON, Hon. Sec. 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive end com- 
plete in the world. Depots: Liverpool, Manchester. 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of England. Circularsfree 
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YINAHANS’ 
This celebrated and most delicious old meliow 


spirit is the 
CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 
Depot. 20 Great Titchfield street, Osferd 
street, W. 


’ 
UNVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now rego 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsbeads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings. Strand, W.C. 


ro T “Ar 
INNEFORD’S FLUID MAGNE- 
S1LA.—The medical profess:on for thirty years have 
&,proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and C O., Chemists, 172 New 
Bond street, London, and of all o.her chemists through- 
out the world. 


Wholesale 





WHISKEY. 
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HARTERED MERCANTILE 


BANK of INDIA, LONDON, and CHINA. 
I Charter 


Royal . 
Head Office—#5 Old Broad street, London, E.C. 
Braxcugs AXD Svp-Braycues:— 


JAVA «++-0--.. Batavia. 
ete Hong-Kong, Foochow, Shanghai, Hankow 
Jarax......... Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 





NATIONAL BANK OF INDIA 
Heap Orrics—s0 King William street, London. 


ANKERS. 
Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due, They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 








HE AGRA BANK (LIMITED). 


EsTaBLisnep Ix 1833.—Capita, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Branxoges in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 

allowed when the credit balance does not fall below 

£100. 

Depostts received for fixed periods on the following 

terms. viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 

For shorter periods deposits will be reccived on terms 

to be agreed upon. 

Bris issued at the current exchange of the day on 

any of the brariches of the Bank free of extra charge, 
approved b'Iis purchased or sent for collection. 

SaLes anp Purcnases effected in British and foreign 

securities, m East India stock and loans, ard the safe 

eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

pensions reali-~ad. 

Every ether déscription of banking business and 

money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


ONGKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 
Lonpow ManaceEr. 
W. H. Vacher, 32 Lombara street. E.C 
Baxkeks—London and County Bank 


ee LE 
ee 


Bragcuks ava AGENCIES. 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiat.s or 
collects Bills at of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
| with the peried of deposit. 


()RIENTAL BANK 
CORPORATION, 
Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Re-erved fund, £444,000. 


Covrt or Directors. 
Cuarrman—James Blyth, Esq. 
*Deruty-Cuainmany—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackcnzie,Esq. 

H.Pelham 


Major-Gen. Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 


Cuter Maxacer—Charies J. F. Stuart, Esq. 
Scs-Manacer—Patrick Campbell, Esq, 
BankKERs. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Pepsin grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calentia’ Colombe 
Foockow, Hong , Kandy, Madras, Mauritius, Mel- 
bourne, Poin Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 





rities, the of the same, the receipt of In 
Dividends, Pay, Pensions, &e., and the effecting o/ re- 
uittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be ascertained 
their Office. 


m at 
Office hours, 10 to 3. Saturdays, 10 to 2. 
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‘THE ECONOMIST. 


BAN K OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pie- 
pared to issue Drafts atsi¢ht on the Rank of Califo: nia 


Sin Francisco, the terms for which may be 
at their office. 
Threadneedle street, 1872. 


PpErEUrsSoHE BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalers, or £1,500,000 fally paid up 
Heap Orrice—Berlin. 
Branches at Hamburg, Ae ae Shanghai, and Yoko- 





ama. 
Lowpos Baxxers—National Provincial Bank of | 


and, German Bank of Lon ‘on (Limited). 
coe eek is prepared to transact all kinds of bank- 
ing business on the Continent, as well as in the East. 


= 
(SHARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ...........0-ceceesees s+» £800,000 
Court or Directors, 1872- 
Andrew Cassels, Esq., Chairman. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Fsq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 
BRANCHES AND AGENCIES. 





Bombav, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 








The Corporation buy and sell and receive for coliec- 
tion Bills of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities ; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are recived for not less than 12 
months, bearing interest at five per cent. per annum. 


7 T T Ty ; 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Aus'ralia. 
Capital, £1,000,000. Paid-up, £660,000. 
Re-erve fund, £190,400. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, comeavece. 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learm nth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

In SoutnH AvusTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kad na, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola Port Adelaide, Port Augusta, Port MacD mnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Wil unga. 

In Western Avstratta.—Perth, Freemantle. 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTOS, Manager. 

47 Cornhill, E.C. 


HE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschift), Limited. 
CAPITAL, ONE MILLION, 
Divided into 200,000 shares of £5 each. 
First issue, 100,000 shares, fully paid. 
HEA» OFFICE. 
No 30 THROGMORTON STREET, London, E.C. 
Excuancre Orrice—Brancn A. 
Ne. 56 THREADNEEDLE STREET, London, E.C. 
JOHN HURATIO LLOY!>, Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairmaz. 


Stocks anp Suanes Bought and So'd at the closest 
market quotatio: s. 

FOREIGN AND COLONIAL Bits or ExcHaner bought 
and sold, 

Coupons payable in London and abroad bought and 
encashed. 

ForricN Moseyrs, Butuion, aypd Bank Nores 
exchanged and dealt in. 

Drarts a‘p LETrEks oF CREDIT granted on the 
principal cities of the World. 

Deposits received for fixed periods. 

L. DAVIDS. Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 


the Provincial Governments of Auckland, Wellington, 

Otago, &. Capital, £600,000. Reserve Fand, $180,000 

Head Office. Auckland, nest . 
BRANCHES AND AGENCIES 

In VICTORIA, AUSTRALIA—Melbourne: 


In NEW ZEALAND— 
Arrow. 


Kaiapoi, ueenstown. 
Blenheim. Lawrence. o 
Charleston. Lyttleton. Riverton, 
Christchurch. nuherikia. Teviot. 
Ciutha-Ferry. Mount Ida. Timaru. 
Coromandei. Napier. Tokomairiro.. 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Wellington.. 
— Palmerston. West Port. 

Ww 


places, and transacts every description of Ba 


ness conneeted with New Zealand and Australia = 


most favonrable terms. 


The London Office receives deposits at interest for 


fixed periods, cn terms which ma 


vercargill. Picton. etherstsn,. 
This Bank grants Drafts on any of the above-named 





[Dee. 7, 1879, 


ANK OF SOUTH 4 
B Incorsorated by Royal AUSTRALIA, 
DRAFTS ISSUED upor and the 
towns in South A ia, mequtlanh Prinelpal 
lected. ee a Ce oe on deposit. For 
at the ome Old Broad street, E.C, 


= : 
LONDON SEAeneReD Tit 
(Incorncrated by Royal Charter.) 


scription with the Australian Colonies * tate - 
— am sent for collection, onl lena of 
credit gran the Bank's branches Victoria 
and New South Wales. r * 


WILLIAM MARTIN YOUNG, Secretary. 


HE LONDON AND ITH 
T ace ate a BANK. SOU 
rpora al Charter, i 
Paid-up Capital, £400,000 = 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz,:— 
Port Elizabeth. | Cape Town, 
Saks oventaeed oni Sent tc ore od aa 
nego and sent for i 
ing basiness transacted. seagate. 
nterest (payable half-yearly) allowed deposits. 
ha a ae eo may be known on cuateeie at the 
ce, 10 King am street, London, E.C— 
By order of the Court, " ~ 
WILLIAM MORRIS JAMES, General Manager, 


ee ene 
THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Royal Charter: 
Paid-up Capital, One Million Sterlinag—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation. fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United ne) order of the Court, 

. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


BANK OF BRITISH NORTH 
AMERICA. 


Incorporated by Royal Charter. 

The Court of Directors hereby give notice, that a Half- 
Yearly DIVIDEND, at the wete of 8 per cent. 
a°num, on the capital of the Bank will be PAID, free 
of income tax, on the 4th day of January next, to the 
proprietors of shares registered: in this country. No 
transfers can be made between the 23rd inst. and the 
4th proximo, as the books must be’Closed during that 
period.—By crder of the Court, 

R. W. BRADFORD, Secretary. 

No. 124 Bishopsgate street Wi: hin, London, E.C., 

3rd December, 1872. 


NATIONAL PROVINGIAL 
BANK OF ENGLAND, Bishopsgate street, 
ae Threndneedie street, 1 ondon, E.C., December 


The Directors of the National Provincial Bank of 
England hereby give notice, that a Half Yearly Divi- 
dend at the rate of Eight per cent. per annum, and a 
Half-Yearly Bonus of Seven per cent. will be payable 
on the Company's stock on and after the 10th day of 
January next, when the Dividend and Bonus Warrants 
may be obtained at the Company's Office, No. 112 
Bishopsga‘e street (corner of Thr. adneedle street), or 
at the different branches. 

The transfer Boos will be Closed: on and after 
Saturday, the 7th ithstant, until the Dividend and 
Bonus beco.te payable—By order of the Court of 
Directors, E. ATKINSON,} Jvint General 

W. HOLT, Managers. 


DEBENTURES AT 6, 5$, AND 6 PER CENT. 


(SEXYLON COMPANY, LIMITED. 

The Directors invite applications for Debentures 
for a limiied amount, to replace those falling due o 
3ist December.—By order, 
R. A. CAMERON; Secretary. 
Palmerston buildings, Old Broad street, E.C. 


<eicemenititnieiaitnen emma nanan ent maanna | 

(JOMPTOIR D'ESCOMPTE DE 

PARIS, of 

Incorporated by National Decrees of 7th and Sth 

March, 1848, 2nd by Imperial Decrees of 20thof July, 

18th and 31st of December, 1866. 
Recognised by the Intsrnational Convention of 

30th April, 1962. 


francs. £ 
Capital fully paid up ....... 90,000,007" sepen 
francs. 


Heap Orrick—14 Rue ee 
a 
Lyons, Marseilles, eee Mulhouse’ and Roabaix, 
Cal 2 canoe? Shanghai, a Kong, 
, i, , 
(Cochin-China), Bourbon (Reunion), and Yokehaus 
(Japan). 














Lonpor BANKER2: 

The Union Bemk of London. 26. 

Loxpox Acexcy—14@ Leadenaali street, 
ManaGER—Theou. Dromel. 


— . of 
The London Agency grants Drafts and. Lette ae 


Credit, and purchases or collects- Bills payable 


above-namex of every | 





ureadueedlestreet, Londce, y be learmea on applj- | The will contact banding business 
cation. F, LARKWORTHY. appli ¢ India, China. 8 
, ‘ n 
T 1872. No. 50 Old Broad stree:, London, E.C, Director, ewe os eer > Contineng ee 
’ iy : 
ae ~~ <temenchcnemenmany inane a anrnnenreanetinninentiinismassiainty eee, OS $< — 
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